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JAKARTA COMPOSITE INDEX

Highest 6,851.51 Market Prediction
6,839.44 L‘;‘:"Eztm o (15114712.421; Yesterday, JCI .cIosed up +1.17% to level of
1.17% TD % J ’ P '16) 6,839.44. Foreign market players recorded a
' net buy of IDR 1.14 trillion (all market). The top
Indices Country Last Chg% YTID% 5 foreign net buy stocks are BBCA (459.3B),
America BBRI (286.7B), BMRI (238.6B), TLKM (204.0B) &
Dow Jones USA 32,718 100 (1.30) ANTM (137.7B). As for the top 5 foreign net
SNisdizo 3:2 1‘;:8;2 1?’; 13:32 sellers, such as HMSP (41.8B), ITMG (40.7B),
s USA >3 63 L5 cc; MDKA (24.7B), WMPP (23.2B), & GGRM
(21.3B).
EMEA
35541000 Fr:]ane ;Zigj 12; 11(5); Wall Street's main indexes closed higher (DJI
DAX Germany 15,329 1.23 10.09 +1.00%, GSPC +1.42%, IXIC +1.79%). EIDO
Asia Pacific closed up +1.85%. Investors are now awaiting
KOSPI Korea 2,444 037 908 Statements from several Fed policy makers and
Shanghai China 3,240 (0.16) 288 this week's economic releases, specifically PCI
TWSE Taiwan 15,770 0.43 11.54 core price index due on Friday, for clues on
KLSE Malaysia 1,420 0.80 (5.02) monetary policy.
ST - Times Singapore 3,263 0.22 0.35
Sensex India 57,873 0.45 (4.88)  JCI closed higher again with a bullish candle.
Hangseng Hongkong 20,192 2.06 2.08  stochastic indicator is bullish, MACD histogram
Jlikkei Japan 27,884 1.33 686 s moving positive again (golden cross line) and
— Last Chg% am% Volume is increasing. If JCl is able to move
Basic Material 1,181 088 (3.53) bullish, there is a chance for JCI to go to the
Consumer Cyclicals 831 1.59 (2.01) resistance at the range of 6,890 — 6,923. If it
Energy 2,112 2.30 (7.51) moves bearish, JCl is expected to weaken to the
Financials 1,388 1.27 (1.62)  support range of 6,760 — 6,776.
Healthcare 1,543 0.11 (0.74)
pGuSEralS 1,181 1.02 041 Today's JCI still has a chance to strengthen to
[frastructure ) 817 0.91 (4.73) the nearest resistance and after that it is
Cons. Non-Cyclical 741 0.49 2.44
Prop. & Real Estate 636  (0.40) (3.15) Vulnerabletoareversal.
Technology 5,239 (0.54) 0.59
Trans. & Logistics 1,812 0.64 9.18 Commodities Review
Commodities Previous  Close Price Chg% YTD% * ;:rrl;c\ls ;):]I w:s;gs;:;‘z;;?;t?};: :Zslillrc:g (I)r;
zili:lu(SUDS/I:k:Boz) ZZ;Z Z;:Z Egi;; (97'?53; some exports fl"om I.raqi Ku.rdistan raisied
Nickel (USD/mt ton) 24,074 23,743 (1.37) (20.98) fears of tightening O'I_SUppI_'e_s and €asing
Tin (USD/mt ton) 25.770 25,814 017 4.06 fgars of .a glob.aI banking crisis supporting
Copper (USD/mt ton) 8978 9,003 027 753 risk sentiment in the broader market.
Coal (USD/ton) 192 193.0 0.52 (50.39)
CPO (Oct) (MYR/ton) 4,011 4,030 0.47 (3.45)
Currency Last Chg% YTD%
USD-IDR 15,065 0.15 3.34
AUD-IDR 10,048 0.16 5.27
EUR-IDR 16,312 0.06 1.85
SGD-IDR 11,328 0.19 2.48
JPY-IDR 113 0.50 4.11
GBP-IDR 18,571 (0.11) 1.04

Source: Bloomberg LP
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Global Economics CB Rate  CPI YoY GDP Macro Economlic News .
YoY e The Composite Consumer Sentiment Index (CCSI)
United States 5.00 6.00 0.90 was at 92 in March of 2023, 1.2 points higher
Euro Area 3.50 8.50 1.90 than in the prior month. It marked the highest
United Kingdom 4.25 10.40 0.40 figure since June 2022 as easing inflation
Japan 0.10 3.30 0.40 expectations led to a rise in living conditions,
China 4.35 1.00 2.90 while the government plans to delay public cost
increases.
Domestic Economics Latest Chg% YTD% e Consumer credit in the United Kingdom
Jibor 5.90 0.32 51.34 increased by £1.413 billion in February of 2023,
GovBonds (10y) 6.83 0.04 (1.66) following an upwardly revised £1.686 billion
Inflasi MoM 0.16 increase in January, and above market
7Days RR 5.75 expectations of a £1.3 billion rise.
GDP.GrOWth Yoy (%) >.01 e Pending home sales in the United States
Foreign Reserve (Bn) 140 .
decreased 21.1% vyear-on-year in February of
2023, following a 24.1% fall in January, and
Government Bonds Yield% Chg% YTD% marking a 21st straight month of declines.
10 Year 6.8 0.0 (1.7)
15 Year 7.0 0.0 2.9
20 Year 7.1 0.1 (0.8)
30 Year 7.1 0.3 (3.2)

Source: Bloomberg LP

Economic Calendar

Date Event Act Prev Frest.

29-Mar-23 South Korea, Consumer Confidence MAR 92 90.2 85
GB BoE Consumer Credit FEB £1.413B £1.597B
US Pending Home Sales YoY FEB -21.10% -24.10%

30-Mar-23 South Korea, Business Confidence MAR 70 63 68
US GDP Growth Rate QoQ Final Q4 4.40% 3.90%
US Initial Jobless Claims MAR/25 191K

31-Mar-23 China, NBS Manufacturing PMI MAR 52.6 51.2
EA Unemployment Rate FEB 6.70%
EA Inflation Rate YoY Flash MAR 8.50% 7.80%
US Core PCE Price Index MoM FEB 0.60%
US Personal Income MoM FEB 0.60% 0.40%
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Corporate news

e PT Mitra Adiperkasa Thk (MAPI) posted a net profit of IDR 2.109 trillion in 2022, or a 402
percent increase compared to 2021 which was recorded at IDR 420.17 billion.

e PT Supra Boga Lestari Thk (RANC) experienced a decline in performance from a net profit of
IDR 9.83 billion in 2021 to a net loss of IDR 83.66 billion throughout 2022.

e PT Mulia Industrindo Thk (MLIA) throughout 2022 posted a net profit of IDR 853.7 billion, or
grew 30.8 percent compared to 2021 which was only IDR 652.4 billion.

e Pelayaran Nelly Dwi Putri (NELY) throughout 2022 recorded a net profit of IDR 126.33 billion.
Increased 145 percent from the same 2021 period of IDR 51.37 billion.
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Forecast — Fundamental Analysis

PE(x) P/EBITDA ROA (%)

BASIC INDUSTRY

ANTM 2,080 43 2.1 13.1 10.4 11.5 17.2 13.3 2,738
BRPT 805 6.6 2.7 455.1 10.9 0.2 1.1 72.5 -
ESSA 945 3.3 2.8 7.1 2.8 16.9 49.1 51.4 1,145
INCO 6,600 (7.0) 1.9 21.8 10.0 7.8 8.9 0.2 7,882
INKP 7,625 (12.6) 0.5 3.2 2.0 9.2 16.5 54.6 9,000
INTP 10,625 7.3 1.9 19.9 12.2 7.1 9.2 50 12,365
MDKA 4,130 0.2 6.5 381.4 21.0 3.6 9.6 48.5 5,463
SMGR 6,375 (3.0) 1.0 16.1 4.8 2.9 5.8 30.4 9,024
TINS 1,050 (10.3) 1.1 7.5 3.7 7.5 15.6 42.6 -
TPIA 2,320 (9.7) 4.7 - 503.8 (2.7) (4.3) 36.8 -

CONSUMER CYCLICAL
ACES 468 (5.6) 1.5 10.9 5.8 10.4 14.0 15.1 620
SCMA 191 (7.3) 1.6 10.8 7.1 12.1 18.6 8.2 371
1.5 10.9 6.5 11.3 16.3 11.7
ENERGY
ADRO 2,880 (25.2) 1.0 24 1.2 27.1 49.1 24.2 3,707
AKRA 1,615 15.4 2.9 13.3 9.1 9.5 23.7 22.9 1,766
PGAS 1,405 (20.2) 0.9 6.8 2.1 4.4 12.7 89.8 2,030
PTBA 3,910 6.0 1.6 3.6 2.7 30.8 47.6 4.7 3,965
ITMG 40,800 4.5 1.6 25 1.6 55.7 75.8 2.6 37,763
MEDC 970 (4.4) 11 4.1 1.2 6.4 31.1 261.2 1,607
INDY 2,420 (11.4) 0.8 1.9 0.6 10.9 45.4 164.8 2,800
HRUM 1,500 (7.4) 1.8 4.8 3.0 28.8 47.2 15.4 2,620
INFRASTRUCTURE
TLKM 4,100 9.3 3.1 19.6 5.6 7.5 16.5 42.2 4,893
TBIG 2,210 (3.9) 4.0 28.6 9.2 4.0 15.6 300.6 3,055
TOWR 950 (13.6) 33 13.8 54 5.2 26.0 311.6 1,438
EXCL 2,040 (4.7) 1.0 19.7 1.5 - - 170.6 2,985
2.9 20.4 5.4 5.6 19.4 206.2

Source: Bloomberg LP
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P';?:: vt dc(*l/fi PBV (x) PE(x) P/EBITDA ROA (%) '?;E) DER () V;z:
INDUSTRIAL
ASll 5,950 44 13 8.3 44 7.4 15.9 200 7416
UNTR 29,125 117 12 5.1 2.9 16.6 27.4 34 34319
Avg. 1.3 6.7 3.6 12.0 217 16.2
HEALTHCARE
KLBF 2,200 5.3 5.2 303 207 13.4 17.8 29 2,329
SIDO 860 13.9 7.4 23.4 17.4 27.1 317 0.1 956
Avg. 6.3 26.8 19.0 e 24.7 1.5
TECHNOLOGY
BUKA 258 (1.5) 1.0 13.4 17.8 7.3 7.9 0.2 216
EMTK 810 (21.4) 14 45 115 306 38.8 23 700
GOTO 116 275 - . - (231)  (267) 17 77
Avg. 0.8 8.9 14.6 7.3 7.9 0.2
CONS. NON-CYCLICAL
UNVR 4,360 (7.2) 416 31.0 205 287 1290 321 4634
CPIN 5,100 (9.7) 3.2 202 122 11.1 163 250 6,646
Ic8p 9,975 (0.3) 3.2 25.4 8.1 3.9 13.0 800 12,268
INDF 6,350 (5.6) 1.0 8.8 25 3.5 12.4 708 8657
AMRT 2,950 113 126 47.2 17.8 9.2 29.0 341 3,00
JPFA 1155  (10.8) 11 9.4 3.6 46 11.4 942 1,645

(23.7) (10.8) (10.2)  (352)  (56.0)

P';Ia:: vt dc('l/fi PBV (x) PE(x)  LDR(%) NPL NIM (%) DER (x) V:Iz':
FINANCIAL
BBCA 8,300 4.9 4.9 267 68.9 17 47 47 9611
ARTO 2,430 41 41 2,1096 113.9 18 8.7 0.7 4,037
BRIS 1,700 23 23 16.9 78.6 - 5.0 135 1,719
BBRI 4,810 24 24 142 90.0 27 6.4 537 5676
BMRI 10,350 21 21 117 82.8 27 43 506 11,927
BBNI 9,200 13 13 9.4 86.7 2.8 41 550 11,584
BBTN 1,240 05 05 44 92.7 34 41 1659 1,819
SRTG 2,060 05 05 6.0 - - - 26 3,943
Avg. 2.3 274.9 87.7 2.5 5.3 44.4

Source: Bloomberg LP
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Jakarta Composite Index (SEAG)

Calendar Year Trailing 12M - B Monthly - Line  Heat Map
Jan ~ Feb  Mar  Ar  May  Jun

5 Yr Avg 50 13 -4.80 .59 -1.02 -.03

Sector Rotation (Daily)
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Copyright® Bloomberg Finance L.P.
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RUPS
Date Time Company Event Place
30-Mar-23 10:00 WOMF RUPST Sentral Senayan llI, Lt. 28
10:00 SDRA RUPST Treasury Tower, Lt. 27
10:00 CHEM RUPSLB  Easy.ksei
13:30 ITMG RUPST Pondok Indah Office Tower 3, Lt. 3
31-Mar-23 14:00 sQml RUPSLB  Komplek Harco Mangga Dua, Blok C No. 5A
14:00 OKAS RUPSLB  Easy.ksei
08:30 MEDS RUPST Hotel Grand Mercure Bandung Setiabudi
14:00 COAL RUPSLB  Centennial Tower, Lt. 29
10:00 CITA RUPSLB  Hotel Le Meredien
14:00 BNII RUPST Sentral Senayan lll, Lt. 28
DIVIDEND
Recording Ammount Dividend
TICKER Status Cum- Date Date Pay -Date (IDR)/Share vield
BBRI Cash Dividen 21-Mar-23 24-Mar-23 27-Mar-23 12-Apr-23 231.22 4.8%
BMRI Cash Dividen 24-Mar-23 27-Mar-23 28-Mar-23 12-Apr-23 529.33 5.2%
ESSA Cash Dividen 27-Mar-23 28-Mar-23 29-Mar-23 5-Apr-23 45 4.7%
BBNI Cash Dividen 27-Mar-23 28-Mar-23 29-Mar-23 14-Apr-23 392.78 4.3%
BBTN Cash Dividen 28-Mar-23 29-Mar-23 30-Mar-23 14-Apr-23 43.39 3.4%
BBCA Cash Dividen 28-Mar-23 29-Mar-23 30-Mar-23 14-Apr-23 140 1.6%
FASW Cash Dividen 30-Mar-23 31-Mar-23 3-Apr-23 20-Apr-23 23 0.4%
EAST Cash Dividen 3-Apr-23 4-Apr-23 5-Apr-23 17-Apr-23 2.35 2.2%
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OTHER DISCLOSURES

All Kiwoom's research reports made available to clients are simultaneously available on our own website http://www.kiwoom.co.id/. Not
all research content is redistributed. e-mailed or made available to third-party aggregators. For all research reports available on a
particular stock. please contact your sales representative. Any data discrepancies in this report could be the result of different calculations
and/or adjustments.

DISCLAIMER This report has been prepared and issued by PT Kiwoom Sekuritas. Information has been obtained from sources believed to
be reliable but PT Kiwoom Sekuritas do not warrant its completeness or accuracy. Forward-looking information or statements in this
report contain information that is based on forecast of future results. estimates of amounts not yet determinable. assumptions. and
therefore involve known and unknown risks and uncertainties which may cause the actual results. performance or achievements of their
subject matter to be materially different from current expectations.

To the fullest extent allowed by law. PT Kiwoom Sekuritas shall not be liable for any direct. indirect or consequential losses. loss of profits.
damages. costs or expenses incurred of suffered by any person or organization arising from reliance on or use of any information contained
on this report. The information that we provide should not be construed in any manner whatsoever as. personalized advice.

No mention of a particular security in this report constitutes a recommendation to buy. sell or hold that or any security. or that any
particular security. portfolio of securities. transaction or investment strategy is suitable for any specific person. This report is being
supplied to you solely for your information and may not be reproduced by. further distributed to or published in whole or in part by. any
other person.
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