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JAKARTA COMPOSITE INDEX Highest 6,963.39 Market Prediction
Lowest 6,904.36 Yesterday, JCI closed higher +0.56% to level 6,963.39.
61963-39 Net Foreign 1D 891.37 Foreign market players recorded a net buy of IDR
0.56% YTD % 1.65 891.37 billion (all markets) and a net sell of IDR

222.78 billion (RG market). Stocks that are the top 5

H 0, 0,
Americ':d'ces Country Last [ Chg¥% " ¥TD% [ eign net buys are AMMN (195.28), BUKA (47.8B),
R o lones USA 34664 05 457 TLKM (47.1B), BBRI (44.9B), & BRMS (16.68).
S&P 500 USA 4,487 0.67 16.88 Meanwhile, the top 5 foreign net sellers are BBCA
Nasdag USA 13918 114 3298 (124.2B), BMRI (114.0B), GOTO (69.5B), ADRO
EIDO USA 22.95 1.01 2.50 (61.7B), & MDKA (58.4B).
EMEA Wall Street's main indexes closed higher (DJI +0.25%,
ELSCE:OOO Fr;’ane ;‘2‘3; g'gi 1(2)?613 GSPC +0.67%, IXIC +1.14%). EIDO closed higher
DAX Germany 15:801 0:36 13:48 +1.06%. The strengthening of US index was driven by
the rise in the technology sector, where technology
Asia Pacific stocks strengthened because Tesla jumped 10.1%
KOSPI Korea 2,557 0.36 1433 following an increase from Morgan Stanley.
Shanghai China 3,143 0.84 1.73
TWSE Taiwan 16,433 (0.86) 16.24  Today's JCI is estimated to have the opportunity to
KLSE Malaysia 1,455 0.01 (2.70)  strengthen again to the nearest resistance.
ST - Times Singapore 3,218 0.33 (1.02)
Sensex India 67,134 0.80 10.34 )l closed higher with a bullish candle. Primary trend
Hangseng Hongkong 18,096 (0.58) (8:52) s sideways, secondary trend is uptrend, and short
Nikkei Japan 32,468 (0.43) 2442 \ying is in the accumulation phase thus forming an
uptrend. The stochastic line indicator is bearish, the
SEEHOL> B2t (it 3M% macD histogram is moving gently (sloping line) and
Basic Material 1,273 129 2843 \olume is rising. Bearish scenario: If it moves bearish
Consumer Cyclicals 504 1.07 164 Jgain, ICl is expected to weaken again to the support
Energy 2,100 (0.60) 1866 range of 6,921 — 6,957. Bullish scenario: If JCl is able
;'Q:EE?;:E i’ggg g;i 81712 to move bullish, there is a chance for JCI to reach
] ! ) ) resistance at the range of 6,966 — 7,003.
Industrials 1,180 (0.03) 0.99
Infrastructure 921 0.50 7.58 Commodities:
(P:?:: QORZ;VECLI';L Z:i (1)(3; g:g; e The benchmark oil pricg settled largely
Technology 4,472 073 (9.61) unchanged on Monday, holding above the $90 a
Trans. & Logistics 1836 0.36 (4.70) barrel reached last week for the first time in 10
months following fresh Saudi and Russian crude
Commodities Previous Close Price Chg% YTD% output cuts.
Qil (USD/bbl) 87.51 87.29 (0.25) 8.82
Gold (USD tr.oz) 1,919 1,922 0.17 5.39
Nickel (USD/mt ton) 20,052 20,485 2.16 (31.83)
Tin (USD/mt ton) 25,573 25,803 0.90 4.01
Copper (USD/mt ton) 8,243 8,402 1.94 0.36
Coal (USD/ton) 161 161.0 - (58.61)
CPO (Oct) (MYR/ton) 3,750 3,730  (0.53) (13.02)
Currency Last Chg% YTD%
USD-IDR 15,325 - 1.59
AUD-IDR 9,853 0.12 7.35
EUR-IDR 16,493 (0.25) 0.73
SGD-IDR 11,276 (0.01) 2.95
JPY-IDR 105 0.13 12.91
GBP-IDR 19,192 0.03 (2.23)

Source: Bloomberg LP
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Global Economics CB Rate  CPI YoY GDP Macro E.conom-lc News .
YoY e Retail sales in Indonesia rose by 1.6 percent year-
United States 5.50 3.20 2.50 on-year in July 2023, slowing sharply from the
Euro Area 4.25 5.30 0.50 steepest increase in over a year of 7.9 percent in
United Kingdom 5.25 6.80 0.40 June while pointing to the second straight month
Japan 0.10 3.30 1.60 of growth.
China 4.35 0.10 6.30 e Car Registrations in Indonesia increased to 88876
Units in August from 80426 Units in July of 2023.
Domestic Economics Latest Chg% YTD% e Motorbike sales in Indonesia increased 1.8
Jibor 5.90 0.32 51.34 percent year-on-year to 534.4 thousand units in
GovBonds (10y) 6.61 0.08 (4.78) August 2023, slowing sharply from a 45.6% surge
Inflasi MoM (0.02) in the previous month, due to a high base effect
/Days RR >.75 last year as a shortage of microchips eased.
GDP Growth YoY (%) 5.17
Foreign Reserve (Bn) 137
Government Bonds Yield% Chg% YTD%
10 Year 6.6 0.1 (4.8)
15 Year 6.7 0.0 (2.1)
20 Year 6.8 0.0 (4.8)
30 Year 6.8 0.0 (6.2)
Source: Bloomberg LP
Economic Calendar
Date Event Act Prev Frest.
11-Sep-23 Indonesia, Retail Sales YoY JUL 1.60% 7.90%
Indonesia, Car Sales YoY AUG -8.30% -6.80%
Indonesia, Motorbike Sales YoY AUG 1.80% 45.60%
12-Sep-23 GB Unemployment Rate JUL 4.20%
13-Sep-23 South Korea, Unemployment Rate AUG 2.80%
GB GDP MoM JUL 0.50% -0.30%
US Core Inflation Rate MoM AUG 0.20%
US Inflation Rate MoM AUG 0.20% 0.40%
US Inflation Rate YoY AUG 3.20% 3.40%
US Core Inflation Rate YoY AUG 4.70% 4.50%




KIWOOM# Morning Equity -1 X-

SEKURITAS INDONESIA

September 12, 2023

Corporate news

e Anabatic Technologies (ATIC) in mid 2023 recorded a net profit of IDR 75.33 billion. Dropped
22 percent from the same period last year amounting to IDR 97.52 billion.

e Perintis Triniti Properti (TRIN) as of June 30 2023 has not yet left the negative zone. The
company recorded a net loss of IDR 26.06 billion. Decreased by 11 percent from the same period
the previous year with a deficit of IDR 29.36 billion.
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Forecast — Fundamental Analysis

ROA (%)
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Source: Bloomberg LP
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P';?:: vt dc('l/fi PBV (x) PE(x) P/EBITDA ROA (%) R(;E) DER () V:Iz':
INDUSTRIAL
ASll 6,375 11.8 14 9.2 46 6.9 152 290 7,702
UNTR 26,900 3.2 14 45 25 16.6 292 34 30,980
Avg. 14 6.8 3.5 11.8 22.2 16.2
HEALTHCARE
KLBF 1,860  (11.0) 4.3 26.3 175 12.4 16.7 5.3 2,200
SIDO 605 (19.9) 5.6 16.4 11.9 31.0 34.0 0.1 672
Avg. 4.9 214 14.7 21.7 25.4 2.7
TECHNOLOGY
BUKA 260 (0.8) 1.0 - - (23.0) (23.9) 0.2 171
EMTK 600 (41.7) 1.0 15.9 7.8 53 6.8 3.0 408
GOTO 89 (2.2) 0.8 . . (22.7) (25.0) 2.0 63
Avg. 0.7 15.9 7.8 (23.00  (23.9) 0.2
CONS. NON-CYCLICAL
UNVR 3650  (22.3) 35.4 296 193 23 1104 321 4219
CPIN 5000  (11.5) 3.0 433 18.9 46 7.1 355 5927
Ic8P 11,175 11.8 33 155 8.3 7.2 222 80.0 13,609
INDF 6,950 33 11 6.8 26 4.9 16.7 708 9,100
AMRT 2,950 113 104 38.1 156 10.4 30.5 266 3,204
JPFA 1,260 (2.7) 12 37.5 5.8 1.2 3.1 942 1,413
Avg. (9.0) (28.5) (11.8) (84) (317)  (56.5)

Ptla:: vt dc('l/fi PBV (%) PE(x)  LDR(%) NPL NIM (%) DER (x) V:IZZ
FINANCIAL
BBCA 9,125 5.0 5.0 240 68.9 17 5.0 47 10131
ARTO 2,420 4.0 40 1,2209 113.9 18 9.0 0.7 322
BRIS 1,655 22 22 152 78.6 - 4.9 135 1,925
BBRI 5,425 28 2.8 147 90.0 2.7 6.6 537 6174
BMRI 5,925 24 24 1322 82.8 1.9 45 596 6,541
BBNI 9,450 13 13 8.9 86.7 2.8 41 550 11,318
BBTN 1,245 0.6 0.6 5.0 92.7 34 38 1659 1,733
SRTG 1,635 0.5 0.5 - - - - 26 3,000

Source: Bloomberg LP
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Jakarta Composite Index (SEAG)

Calendar Year ~ Trailing 12M - Monthly +
Jan Feb . Mar Apr

5Yr Avg .50 13 -4.80 59
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Copyright® Bloomberg Finance L.P.
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RUPS
Date Time Company Event Place
12-Sep-23 10:00 MAXI RUPST Hotel Fave Gatot Subroto
14:00 KREN RUPSLB 18 Parc Place SCBD
10:00 IGAR RUPSLB  JI. Raya Sultan Agung KM 28,5 Bekasi
13-Sep-23 14:00 NICL RUPSLB  JI. Batu Jajar No. 37
14:00 BYAN RUPSLB  Hotel Fairmont
15-Sep-23 10:00 SBAT RUPSLB  Axa Tower, Lt. 42
15:00 PANI RUPSLB  Swissotel Jakarta PIK Avenue
14:00 KMTR RUPSLB  Gedung The East, Lt. 21
18-Sep-23 14:00 ISAT RUPSLB  Gedung Indosat Ooredoo Hutchison
19-Sep-23 14:00 BBNI RUPSLB  Menara BNI, Lt. 6
DIVIDEND
TICKER  Status Cum- Date Ex-Date Rec”g::g Pay -Date “3:;7::‘::: D“"i?e'::
SGER Cash Dividen 4-Sep-23 5-Sep-23 6-Sep-23 22-Sep-23 28 1.9%
IKBI Cash Dividen 4-Sep-23 5-Sep-23 6-Sep-23 25-Sep-23 15.78 2.3%
ITMG Cash Dividen 11-Sep-23 12-Sep-23 13-Sep-23 22-Sep-23 2660 8.6%
BSSR Cash Dividen 14-Sep-23 15-Sep-23 18-Sep-23 26-Sep-23 349.93 8.1%
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All Kiwoom's research reports made available to clients are simultaneously available on our own website http://www.kiwoom.co.id/. Not
all research content is redistributed. e-mailed or made available to third-party aggregators. For all research reports available on a
particular stock. please contact your sales representative. Any data discrepancies in this report could be the result of different calculations
and/or adjustments.

DISCLAIMER This report has been prepared and issued by PT Kiwoom Sekuritas. Information has been obtained from sources believed to
be reliable but PT Kiwoom Sekuritas do not warrant its completeness or accuracy. Forward-looking information or statements in this
report contain information that is based on forecast of future results. estimates of amounts not yet determinable. assumptions. and
therefore involve known and unknown risks and uncertainties which may cause the actual results. performance or achievements of their
subject matter to be materially different from current expectations.

To the fullest extent allowed by law. PT Kiwoom Sekuritas shall not be liable for any direct. indirect or consequential losses. loss of profits.
damages. costs or expenses incurred of suffered by any person or organization arising from reliance on or use of any information contained
on this report. The information that we provide should not be construed in any manner whatsoever as. personalized advice.

No mention of a particular security in this report constitutes a recommendation to buy. sell or hold that or any security. or that any
particular security. portfolio of securities. transaction or investment strategy is suitable for any specific person. This report is being
supplied to you solely for your information and may not be reproduced by. further distributed to or published in whole or in part by. any
other person.
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