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7 5 6 9 8 5 Highest 7,606.69
’ o Lowest 7,521.74
-0.48% Net Foreign 1D (1.43)Tn
YTD % 4.08
Indices Country Last Chg% YTD%
America
Dow Jones USA 42142 (0.22) 1.81
S&P 500 USA 5,814 (0.33) 21.88
Nasdaq USA 18,608 (0.56) 23.96
EIDO USA 2155 0.05 (3.45)
EMEA
FTSE 100 UK 8,160 (0.73) 5.51
CAC 40 France 7,428 (110) (1.52)
DAX Germany 19,257 (113) 14.96
Asia Pacific
KOSPI Korea 2,594 (0.92) (2.32)
Shanghai China 3,266 (0.61) 9.79
TWSE Taiwan 22,820 (0.46) 27.27
KLSE Malaysia 1,602 (0.82) 10.12
ST - Times Singapore 3,565 (0.70) 10.02
Sensex India 79,960 (0.51) 10.69
Hangseng Hongkong 20,381 (1.55) 19.55
Nikkei Japan 39,277 (0.83) 17.37
Sectors Last Chg% YTD%
Basic Material 1,428 (0.31) 9.24
Consumer Cyclicals 883 0.23 7.54
Energy 2,718 0.12 29.38
Financials 1,520 (0.30) 422
Healthcare 1,531 017 1.28
Industrials 1,096 (017) 0.21
Infrastructure 1,508 (0.04) (3.93)
Cons. Non-Cyclical 765 (1.21) 5.84
Prop. & Real Estate 833 (0.10) 16.61
Technology 3,976 (114) (10.37)
Trans. & Logistics 1,516 (0.12) (5.34)
Commodities Previous Close Price Chg% YTD%
oil (UsD/bbl) 67.21 68.61 2.08 (3.78)
Gold (USD tr.oz) 2,775 2,788 0.46 35.13
Nickel (USD/MT) 15,873 15,816 (0.36) (474)
Tin (USD/MT) 31,084 30,950 (0.43) 31.08
Copper (USD/Ib) 436 435 (0.21) n.73
Coal (USD/MT) 145.25 145.00 (017) (0.96)
cpPO (Oct) (MYR/MT) 4,737 4,800 1.33 31.08
Currency Last Chg% YTD%
USD-IDR 15,700 0.38 (1.93)
AUD-IDR 10,334 0.34 1.65
EUR-IDR 17,015 0.25 0.16
SGD-IDR 1,857 0.44 (1.52)
JPY-IDR 103 0.06 5.95
GBP-IDR 20,454 0.10 (3.97)

Source: Bloomberg LP

Market Prediction

Yesterday, JCI closed down -0.48% to 7,569.85.
Foreigners recorded net sell of 143 trillion (all
market) and net sell of 1.45 trillion (RG market). The
top 5 foreign net buy stocks were AMRT (21.2B), PTBA
(n1), MEDC (9.9B), ESSA (6.6B), & ASIl (5.8B).
Meanwhile, the top 5 net sellers are BBCA (572.6B),
BMRI (293.9B), BBRI (212.3B), BBNI (104.7B), SMGR
(56.0B).

Major Wall Street indices closed lower (DJI -0.22%,
GSPC -0.33%, IXIC -0.56%). EIDO closed up a limited
+0.05%. US stocks closed lower on Wednesday as
investors processed another round of corporate
earnings and awaited results from Big Tech amid
signs of a slowing economy. Economic data
revealed GDP growth slowed to an annualized 2.8%
in Q3, slightly below estimates, while a strong labor
market dampened hopes for a Fed rate cut, leaving
investors wary as more key earnings reports are to
come.

Today's index is expected to move volatile again
with a technical rebound opportunity, but remains
vulnerable to further correction.

JCI closed negative and breakdown harmonic
support (FR 38.20%). Indicator from stochastic is
golden cross, MACD histogram is moving negative
(line is bearish) and volume is decreasing. Bearish
scenario: If it moves bearish again, JCI is expected
to weaken again to the support range 7,501 — 7,521.
Bullish scenario: If JCI is able to move bullish, JCI has
the opportunity strengthen to the resistance range
7,616 — 7,634.

Commodities:

e WTI crude oil futures rose more than 2% to $68.6
per barrel on Wednesday, rebounding from the
seven-week low of $67.2 touched in the prior
session amid an unexpected drawdown in US
stockpiles, while markets continued to assess
lingering geopolitical risk.

e Newcastle coal futures dropped to below $150
per tonne, but still remained close to the 12-
month high of $153 reached on October 7th, as
traders monitored key supply and demand
trends.

¢ Malaysian palm oil futures were below MYR 4,610
per tonne following a surge in the prior session,
weighed by a fall in Dalian soyoil contracts.
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Macro Economic News

Global Economics CB Rate CPl YoY GDP YoY

United States 5.00 2.40 2.70 e The consumer confidence index in Japan

Euf? /;rzo | 2'38 1;8 %38 declined to 362 in October 2024 from

nite: N om o b b ' 0 .
Japan & R - . September's five-month high of 36.9 and below
China 435 0.40 4.60 market forecasts of 37. The latest figures marked
the lowest consumer morale since May, as

Domestic Economics Latest Chg% YTD% household sentiment weakened for all

Jibor 5.90 0.32 51.34 components.

GOVB.ondS (10y) 684 000 554 e The US economy expanded an annualized 2.8%

Inflasi MoM (0.12)

7Days RR 6.00 in Q3 2024, below 3% in Q2 and forecasts of 3%,

GDP Growth YoY (%) 5.05 the advance estimate from the BEA showed.

Foreign Reserve (Bn) 150 Personal spending increased at the fastest pace

—— - . since Q1 2023.

°me"t Sonce Y'el Ch YT ¢ Annual inflation rate in Germany accelerated to

15 Year 7.0 (0.0) 6.2 2% in October 2024, the highest in three months,

20 Year 71 0.6 43 compared to 3-1/2 year low of 1.6% in September

30 Year 7.0 0.0 1.7 and above forecasts of 1.8%.

Source: Bloomberg LP

Economic Calendar

Date Event Act Prev Frcst
Wednesday October 30 2024
12:00 PM JP Consumer Confidence OCT 36.2 36.9 36.7
1:30 PM FR GDP Growth Rate YoY Prel Q3 1.3% 1% 0.7%
4:00 PM DE GDP Growth Rate YoY Flash Q3 -0.2% -0.3% -0.2%
715 PM US ADP Employment Change OCT 233K 159K 129.0K
7:30 PM US GDP Growth Rate QoQ Adv Q3 2.8% 3% 3.3%
7:30 PM US GDP Price Index QoQ Adv Q3 1.8% 2.5% 2.5%
7:30 PM US Core PCE Prices QoQ Adv Q3 2.2% 2.8% 2.3%
7:30 PM US GDP Sales QoQ Adv Q3 3% 1.9% 2.2%
7:30 PM US PCE Prices QoQ Adv Q3 1.5% 2.5% 2%
8:00 PM DE Inflation Rate YoY Prel OCT 2% 1.6% 1.8%
Thursday October 312024
8:30 AM CN NBS Manufacturing PMI OCT 498 50.2
8:30 AM CN NBS Non Manufacturing PMI OCT 50.0 50.3
8:30 AM CN NBS General PMI OCT 504 50.6
10:00 AM JP BoJ Interest Rate Decision 0.25% 0.25%
2:45 PM FR Inflation Rate YoY Prel OCT 11% 1.2%
7:30 PM US Core PCE Price Index MoM SEP 0.1% 0.1%
7:30 PM US Personal Income MoM SEP 0.2% 0.2%
7:30 PM US Personal Spending MoM SEP 0.2% 0.4%
7:30 PM US Initial Jobless Claims OCT/26 227K 228.0K
7:30 PM US PCE Price Index YoY SEP 2.2% 21%

Source: Trading Economics
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Corporate News

PT. Avia Avian Tbk. (AVIA) reported a higher net revenue of IDR 5.40 trillion in September 2024,
compared to IDR 5.16 trillion in the same period in the previous year. Gross profit also increased,
while total liabilities decreased.

PT. Dharma Satya Nusantara Tbhk. (DSNG), a palm oil and renewable energy company,

’ reported a 72% year-over-year increase in profit, reaching IDR 868 billion in the third quarter of

. 2024. The palm oil segment accounted for approximately 86% of total revenue. The positive
performance was driven by increases in sales and higher average selling prices.

PT. Elnusa Tbk. (ELSA) has announced robust financial results for the third quarter of 2024. The
company's net profit increased by 35%, its net profit margin expanded, and its consolidated
revenue grew by 7%. The company attributes its success to a strategy of diversification and
optimization of assets.

PT. Fap Agri Tbk. (FAPA) announced on October 30, 2024, that it had received an extraordinary
dividend of Rp130.15 billion from its subsidiary, PT. Tirta Madu Sawit Jaya (TMS). The company
confirmed that this dividend will not have a significant impact on FAPA's operations, legal status,
financial condition, or business continuity.

-

\=®

-

PT. Triputra Agro Persada Tbhk. (TAPG) has announced an interim dividend of IDR 76 per share,
totaling IDR 1,508,793,040,000. The cum and ex-dividend dates for regular and negotiated
markets are 7 and 8 November, respectively. For the cash market, the cum and ex-dividend
dates are 11 and 12 November. The dividend list will be finalized on 11 November, with payment
scheduled for 20 November.

PT. WIR Asia Tbk. (WIRG) net revenue saw a modest increase to IDR 1.88 trillion, accompanied
a by growth in both gross and operating profits. Furthermore, total liabilities and assets also
increased.
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Forecast - Fundamental Analysis

P/EBITDA ROA (%) ROE (%)

BASIC INDUSTRY

AMMN 9,275 416 8.6 493 27.5 7.1 14.] 69.4 11,250
ANTM 1,630 (4.4) 1.3 16.1 16.5 7.2 10.4 85 1,763
BRPT 995 (25.) 35 199.5 12.4 03 1.8 103.9 2,185
ESSA 965 8211 2.6 18.1 6.8 8.0 14.3 324 1,078
INCO 3,870 (8.9) 1.0 24.0 7.7 49 55 0.3 4,775
INKP 8,125 (2.4) 0.5 6.7 3.2 41 7.0 57.6 14,005
INTP 7,300 (22.3) 1.2 14.8 7.4 6.4 8.3 13.4 8,442
MBMA 520 (7.0) 23 76.9 211 1.5 31 21.3 720
MDKA 2,390 (n.s) 3.9 228.4 9.5 03 17 57.3 3,232
SMGR 3,910 (38.9) 0.6 14.6 3.8 2.3 42 28.4 4,748
Avg. 1.9 66.6 9.8 3.9 6.3 35.9
CONSUMER

CYCLICAL

ACES 895 24.3 2.6 18.5 10.0 10.4 14.3 14.1 984
MAPI 1,670 (6.7) 25 16.2 4.4 6.8 17.8 66.8 1912
Avg. 2.6 17.4 7.2 8.6 16.0 40.5

ENERGY

ADRO 3,640 52.9 1.0 45 31 15.5 22.9 19.4 3,653
AKRA 1,395 (5.4) 2.6 10.8 7.8 8.7 237 33.0 1,763
ITMG 25,150 (1.9) 1.0 5.7 38 14.7 18.1 30 27306
MEDC 1,285 ns3 1.0 43 1.6 5.8 226 174.3 1,935
PGAS 1,505 332 0.9 6.8 2.3 4.9 12.3 43.7 1,620
PTBA 2,840 16.4 1.6 5.9 3.9 14.6 28.2 6.0 2,776
Avg. 14 6.3 3.7 10.7 21.3 46.6
INFRASTRUCTURE

EXCL 2,260 13.0 11 18.0 17 1.9 6.3 1732 2,893
ISAT 2,320 (1.0) 23 13.4 2.8 5.0 18.2 159.8 3,095
JSMR 4,850 (0.4) 1.2 4.4 2.3 7.1 30.4 176.7 6,510
MTEL 645 (8.5) 1.6 255 8.1 3.6 6.2 54.0 837
PGEO 1,090 (6.8) 1.5 17.4 81 6.0 10.1 371 1,396
TLKM 2,900 (26.8) 21 12.6 38 8. 17.1 435 3,801
TOWR 790 (20.2) 23 n.9 42 47 205 272.0 1123
Avg. 17 14.7 5.0 6.0 16.4 123.9

Source: Bloomberg LP
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Forecast - Fundamental Analysis

Pril::; vt:?»f)' PBV (x) P/EBITDA ROA (%)
INDUSTRIAL
ASll 5,200 (8.0) 1.0 6.2 3.6 7.5 17. 373 5,796
UNTR 26,425 16.8 11 4.6 24 13.1 26.0 225 29,971
Avg. 11 5.4 3.0 10.3 21.6 29.9
HEALTHCARE
KLBF 1,605 (0.3) 33 241 15.7 1.0 14.4 27 1,821
SIDO 605 15 5 16 12 30 32 0 735
Avg. 4.2 20.0 13.6 20.3 23.4 1.5

PROP. & REAL ESTATE

BSDE 1,205 1.6 0.6 8.2 5.2 45 8.3 287 1,416
CTRA 1,340 14.5 12 n.s 75 47 10.6 35.8 1,606
PWON 476 48 11 10.1 75 6.9 n7 27.0 584
Avg. 1.0 10.0 6.7 5.4 10.2 30.5
TECHNOLOGY
BUKA 130 (39.8) 0.5 - - (45) (47) 0.2 9l
GOTO 71 (17.4) 22 - - (96.8) (m.9) 12,1 42
Avg. 14 - - 16.4 21.6 30.4
CONS. NON-
CYCLICAL
AMRT 3,450 17.7 9.6 40.0 16.4 10.5 26.8 n.9 3,500
CPIN 5,125 2.0 3.0 311 14.1 6.3 97 354 5,800
GGRM 14,250 (29.9) 0.4 14.7 43 2.2 31 221 15,595
HMSP 690 (22.9) 3.0 n3 8.9 13.1 25.9 1.5 863
ICBP 12,450 17.7 35 30.2 8.0 3.9 ns 70.8 13,918
INDF 7,475 15.9 11 10.2 25 33 10.9 64.4 8,107
UNVR 1,960 (44.5) 21.8 20.6 - 20.4 82.2 222 1,996
Avg. 6.0 (22.6) 9.0 (8.5) (24.3) (32.6)
Last

Price NIM (%)
FINANCIAL
ARTO 2,850 47 47 365.4 107.9 08 6.4 24 3,307
BBCA 10,350 5.0 5.0 24.0 74.4 1.9 5.5 5.6 12,032
BBNI 5,225 12 12 9l 88. 21 3.9 471 6,464
BBRI 4,710 2.2 22 1.6 97.0 3.0 7.5 57.1 5,857
BBTN 1,405 0.6 0.6 5.6 955 3.0 35 168.8 1,704
BMRI 6,750 23 2.3 10.9 90.2 12 48 70.3 7,951
BRIS 2,960 31 31 20.7 80.8 - 5.0 7.4 3,471
Avg. 2.7 63.9 90.6 2.0 5.2 51.2

Source: Bloomberg LP
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Jakarta Composite Index (SEAG)

5Yr Avg

204

Sector Rotation (Daily) (RRG)

IDXINDUS
a
IDXTECH
h |

JdK RS-Momentum

98.50 29,00 99.50 100.00 100.50 101.00 101.50  102.00 102.50 103.00 103.50 104.00 104.50
JdK RS-Ratio

Copyright® Bloomberg Finance L.P.
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RUPS
Date Time Company Event Place
28-Oct-24 9:00 GMFI RUPSLB Ruang Auditorium, Gedung Manajemen Garuda Lt. Dasar
9:30 SOUL RUPSLB Hotel Platinum Adisutjipto, JI. Solo No. 28
10:00 DGNS RUPSLB Ruang Auditorium Rizal Sini Lt. 4, BIC 2, JI. Teuku Cik Dltiro No. 11-12
10:00 POLA RUPSLB Aula Pertemuan PT. Pool Advista Finance Tbk. Lt. 2
10:00 SMMA RUPSLB Ruang Danamas, Sinar Mas Land Plaza Tower Il Lt. 39
10:30 BSIM RUPSLB Ruang Danamas, Sinar Mas Land Plaza Tower Il Lt. 39
30-Oct-24 10:00 CNTX RUPSLB Ruang Cenderawasih Pabrik PT. Centex Tbk. JI. Raya Bogor
31-Oct-24 9:00 TNCA RUPSLB Menara Hijau, JI. Letjen M.T. Haryono No. Kav. 33
10:00 INPP RUPSLB Unique Room Lt. 5 Harris Suites FX Sudirman, JI. Jend. Sudirman
10:00 NCKL RUPSLB Meeting Room 7 Lt. UG, Sheraton Grand Jakarta
14:.00 ABDA RUPSLB Plaza Asia Lt. 28, JI. Jend. Sudirman Kav. 59
14:00 BAPI RUPSLB Jakarta
14:00 KLAS RUPSLB Brits Hotel Puri Indah, JI. Kembangan Abadi Raya Blok. Al No. 1
14:00 NINE RUPST & RUPSLB HARRIS Suites Puri Mansion, Puri Mansion Estate, JI. Puri Lkr. Luar
1-Nov-24 10:00 BMSR RUPSLB Gedung Graha BIP Lt. 11, JI. Jend. Gatot Subroto Kav. 23
14:00 UCID RUPSLB Gedung Sinarmas MSIG Lt. 42, JI Jend. Sudirman Kav. 21
DIVIDEND
Recording Ammount Dividend
TICKER Status Cum-Date Ex-Date )
Date (IDR)/share Yield
CNMA Cash Dividen 30-Oct-24  31-Oct-24 1-Nov-24 15-Nov-24 5 2.40%
DVLA Cash Dividen 31-Oct-24 1-Nov-24 4-Nov-24 21-Nov-24 43 2.41%
SIDO Cash Dividen 4-Nov-24 5-Nov-24 6-Nov-24 20-Nov-24 18 2.98%
BSSR Cash Dividen 5-Nov-24 6-Nov-24 7-Nov-24 21-Nov-24 178.7 3.82%
SMSM Cash Dividen 7-Nov-24 8-Nov-24 11-Nov-24 21-Nov-24 35 1.86%
TAPG Cash Dividen 7-Nov-24 8-Nov-24 11-Nov-24 20-Nov-24 76 8.33%
IPO
TICKER Offering Allot. Date List. Date Warrant
GWAA (Postpone) 100-120 10 Sep 24 - 18 Sep 24 1-Oct-24 3-Oct-24 =
DAAZ 835 - 900 110ct 24 -18 Oct 24 7-Nov-24 11-Nov-24 =
BOAT 100 - 120 21 Oct 24 — 25 Oct 24 6-Nov-24 8-Nov-24 =
NAIK 100 - 107 22 0Oct24 -240ct 24 6-Nov-24 8-Nov-24 2:1
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OTHER DISCLOSURES

All Kiwoom'’s research reports made available to clients are simultaneously available on our own website http://www.kiwoom.co‘id/. Not all research
content is redistributed, e-mailed or made available to third-party aggregators. For all research reports available on a particular stock, please
contact your sales representative. Any data discrepancies in this report could be the result of different calculations and/or adjustments.

DISCLAIMER

This report has been prepared and issued by PT Kiwoom Sekuritas Indonesia. Information has been obtained from sources believed to be reliable
but Kiwoom Securities do not warrant its completeness or accuracy. Forward-looking information or statements in this report contain information
that is based on forecast of future results, estimates of amounts not yet determinable, assumptions, and therefore involve known and unknown
risks and uncertainties which may cause the actual results, performance orachievements of their subject matter to be materially different from
current expectations.To the fullest extent allowed by law, PT Kiwoom Sekuritas Indonesia shall not be liable for any direct, indirect or consequential
losses, loss of profits, damages, costs or expenses incurred of suffered by any person or organization arising from reliance on or use of any
information contained on this report. The information that we provide should not be construed in any manner whatsoever as, personalized advice.No
mention of a particular security in this report constitutes a recommendation to buy, sell or hold that or any security, orthat any particular security,
portfolio of securities, transaction or investment strategy is suitable for any specific person. This report is being supplied to you solely for your
information and may not be reproduced by, further distributed to or published in whole or in part by, any other person.
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