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Jakarta Composite Index

7,065.07

-1.54%

Highest

7,152.91

Lowest

7,035.84

Indices Countr Last Chg% YTD%
America

Dow Jones USA 42,305 0.08 (0.56)
S&P 500 USA 5,936 0.41 0.92
Nasdaq USA 19,243 0.67 (0.35)
EIDO USA 18.56 (1.69) 0.43
EMEA

FTSE 100 UK 8,774 0.02 7.36
CAC 40 France 7,737 (0.19) 4.83
DAX Germany 23,931 (0.28) 20.20
Asia Pacific

KOSPI Korea 2,699 0.05 1248
Shanghai China 3,347 (0.47) (0.13)
TWSE Taiwan 21,003 (1.61) (8.82)
KLSE Malaysia 1,508 (0.70) (8.16)
ST - Times Singapore 3,891 (0.10) 2.72
Sensex India 81,374 (0.09) 414
Hangseng Hongkong 23,158 (0.57) 15.44
Nikkei Japan 37,471 (1.30) (6.08)
Sectors Last Chg% YTD%
Basic Material 1,410 0.59 12.65
Consumer Cyclical 728 (0.80) (12.84)
Energy 2,799  (0.46) 4.10
Financials 1,413 (1.80) 1.48
Healthcare 1,494 (0.54) 2.61
Industrials 956 (1.27) (7.72)
Infrastructure 1,408 (0.97) (4.78)
Cons. Non-Cyclical 686 (0.34) (5.90)
Prop. & Real Estate 731 (1.16) (3.41)
Technology 6,713 (1.30) 67.92
Trans. & Logistics 1,341 (1.50) 3.13
Commodities Previous Price Chg% YTD%
Oil (USD/bbl) 60.79 62.52 2.85 (12.10)
Gold (USD tr.oz) 3,289 3,382 2.81 28.83
Nickel (USD/MT) 15,237 15,537 1.97 136
Tin (USD/MT) 30,406 30,709 1.00 5.59
Copper (USD/Ib) 467.75 485.85 3.87 20.10
Coal (USD/MT) 100.80 105.35 4.51 (15.89)
CPO (MYR/MT) 3,929 3,888 (1.04) (20.02)
Currency Last Chg% YTD%
USD-IDR 16,248 0.26 (0.90)
AUD-IDR 10,530  (0.52) (4.77)
EUR-IDR 18,565  (0.26) (9.46)
SGD-IDR 12,638 0.21 (6.21)
JPY-IDR 114 (0.31) (9.10)
GBP-IDR 22,018 0.01 (8.01)

Source: Bloomberg LP

Note: Shanghai, KLSE & CPO Closed at 30/05/2025
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Market Overview

GOLD SHINES, DOLLAR SINKS, STOCKS HOLD: A FRAGILE CALM IN A TRADE STORM

US MARKET: United States stock market closed higher on Monday's trading session (02/06/25),
despite ongoing US-China trade tensions and persistent global uncertainties. S&P 500 index
rose 0.41% on the first trading day of June, following its best monthly gain since November
2023 with a surge of over 6% throughout May. Nasdaq appreciated 0.67%, while Dow Jones
edged up 0.08% to 42,305.48. Technology stocks such as Nvidia and Meta gained 1.7% and
3.6% respectively, supporting the Nasdaq. Energy stocks also rose after OPEC+ maintained its
plan to increase production in July by 411,000 barrels/day, the same as the past two months.
Shares of US steel producers soared 23% following Trump's announcement of a tariff hike on
steel imports to 50%; however, auto stocks such as Ford and General Motors fell nearly 4% due
to concerns about rising production costs. Tesla shares also dropped 1.1% after reports of
declining sales in Portugal, Denmark, and Sweden.

MARKET SENTIMENT: The market opened cautiously following the escalation of trade
tensions between the US and China. President Donald Trump accused Beijing of violating the
trade agreement in Geneva and announced plans to double steel and aluminum import tariffs
from 25% to 50% starting Wednesday. China responded by calling Trump’s accusations
baseless and vowed to take firm steps to protect its interests. On the other hand, the White
House confirmed that Trump and President Xi Jinping may speak this week, raising hopes for
potential de-escalation. The market also responded positively to the Atlanta Fed's GDPNow
estimate, which raised the US Q2 economic growth forecast to 4.6% from 3.8%. Besides
watching the Durable Goods Orders data, investors are now awaiting the release of a series of
US labor market data, culminating in this Friday’s NONFARM PAYROLLS, to assess the resilience
of the labor market amid tariff turbulence.
¢ MACRO & MICRO DATA: ISM survey showed US manufacturing contracted again in May
for the third consecutive month, accompanied by a slowdown in shipments due to tariff
pressures. This has raised concerns about potential supply shortages in the near term. From
a microeconomic perspective, recent data showed US corporate profits fell 2.9% in Q1, the
fastest decline since 2020. However, compared to the previous quarter's 5.4% increase, the
drop is seen as a normalization. Year-over-year, corporate profits are still up more than 5%.
Although Q2 earnings projections for the S&P 500 have been revised down to 5.5% from
10.2%, the financial position of US corporations is still considered solid. Data shows after-tax
profits remain near an all-time high, at 12.8% of GDP.

FIXED INCOME & CURRENCY: US TREASURY YIELDS rose across all maturities, particularly in
the long end. 10-year bond yield rose 3.2 bps to 4.45%, 30-year yield rose 4.6 bps to 4.9779%,
and 2-year yield increased 2.5 bps to 3.939%. The yield curve steepened further as investors
weighed the potential for short-term interest rate cuts against long-term inflationary pressure
from tariffs.

e US DOLLAR weakened significantly, down 0.69% to 98.67 against a basket of currencies.
EURO strengthened 0.85% to 1.1444 dollars, while YEN appreciated 0.93% to 142.7 per dollar.
The Dollar also fell against the New Zealand KIWI, which jumped more than 1% to a seven-
month high. The Dollar's weakness was triggered by statements from Fed Governor
Christopher Waller and Chicago Fed President Austan Goolsbee, both signaling that US
interest rates may still be lowered this year. The market now expects two 25 bps rate cuts by
the end of 2025.
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P53 EUROPE & ASIA MARKETS: EUROPEAN stocks closed lower after Trump announced an

Global Economics CBRate  CPIYo¥ M@ increase in steel and aluminum import tariffs. EUROPEAN UNION threatened to retaliate,

United States 4.50 2.30 210 pressuring European steel exporter stocks. STOXX 600 index fell 0.14%, and FTSEurofirst 300

Euro Area 240 2.20 120 also dropped 0.14%. Worsening geopolitics in Ukraine added further pressure to the European

in';id Kreretetin gig ;28 138 market. European investors also await this week’'s EUROZONE inflation data.

Chpina 4:35 _0:10 5:40 e In Asia, MSCI Asia Pacific index (excluding Japan) fell 0.26% to 607.38. Japan’'s NIKKEI
plunged 1.3% to 37,470.67. Emerging market stocks also declined 0.32% to 1,153.64. Asian

Domestic Economics Uatest Chg% YTD% investors are awaiting South Korea's inflation results, China's PMI data, and the speech by

Jibor 5.90 032 51.34 BANK OF JAPAN Governor Kazuo Ueda.

GovBonds (10y) 6.87 0.42 (1.86)

Inflation MoM (0.37) COMMODITY: OIL prices surged following OPEC+'s decision not to increase the production

7Days RR 5.50 target beyond the previous month. US WTI closed up 2.85% at US$62.52/barrel and BRENT

GDP_GFOWth YoV (%) A rose 2.95% to US$64.63/barrel. The increase was also driven by supply disruptions due to

Foreign Reserve (Bn) 152 wildfires in Canada’s oil-producing regions.

Government Bonds Yield% Cha% ==yl * GOLD prices rose 2.8% to US$ 3,380.41/0z in the spot market, nearing the US$ 3,500/0z

10 Year 6.87 0.42 (1.86) record set last April. The rally was driven by tariff concerns, geopolitical tensions, and Dollar

15 Year 7.03 0.10 (0.76) weakness. Copper prices rose 1.23% to US$ 9,615/ton and Aluminum on the LME rose
20 Year 7.04 (0.03) (1.19) 1.23% to US$ 2,474.15/ton.

30 Year 7.03 0.00 (0.89)

Source: Bloomberg LP INDONESIA: The government has decided to cancel the electricity subsidy plan, which was

previously part of the five incentive packages scheduled to take effect in June—July 2025.
Finance Minister Sri Mulyani stated that the decision was made due to time constraints in the
budgeting process, which made timely implementation impossible. Instead, the budget has
been reallocated to the Wage Subsidy Assistance (BSU) program, which is considered more
ready in terms of data and execution.

MACRO ECONOMIC NEWS

e Indonesia's trade surplus narrowed sharply to USD 0.15
billion in April 2025, down from USD 2.72 billion in the
same month a year earlier and well below expectations of
a USD 3.04 billion surplus.

Indonesia’s annual inflation eased to 1.60% in May 2025,
down from April's eight-month high of 1.95%, as price
pressures subsided following the Eid al-Fitr festivities, with
food prices rising the least since August 2020 (1.03 % vs
2.17%).

The ISM Manufacturing PMI in the US fell to 48.5 in May
2025 from 48.7 in April, below market expectations of 49.5.
The reading marked the third consecutive month of
contraction in the manufacturing sector and the sharpest
decline since November 2024.

JAKARTA COMPOSITE INDEX (JCI) made its first decline below the MA10 Support, which
has so far served as the base of the uptrend wave since rising from the 5,900 bottom level in
early April. This marks the first Trailing Stop signal recommended by KIWOOM RESEARCH in
recent days, noting that JCl is stuck in the 7,240 Resistance area (medium-term target). Today,
investors/traders are still advised to Hold or Wait & See while awaiting JCI to stabilize in the
second Support area: MA20 / 7,008. A break below the psychological level of 7,000 will open
the way for further consolidation down toward 6,920 or even 6,720.

Economic Calendar

Date Event Act Prev Frcst
Monday June 02 2025

07:30 AM ID S&P Global Manufacturing PMI MAY 474 46.7 483
11:00 AM ID Balance of Trade APR $0.15B $4.33B $3.1B
11:00 AM ID Inflation Rate YoY MAY 1.6% 1.95% 1.9%
11:00 AM ID Core Inflation Rate YoY MAY 2.4% 2.5% 2.4%
11:00 AM ID Exports YoY APR 5.76% 3.16% 4.2%
11:00 AM ID Imports YoY APR 21.84% 5.34% 5.2%
11:00 AM ID Inflation Rate MoM MAY -0.37% 1.17% 0.0%
11:00 AM ID Tourist Arrivals YoY APR 9.15% -2.18% -
07:30 AM KR S&P Global Manufacturing PMI MAY 47.7 47.5 48.4
09:00 PM us ISM Manufacturing PMI MAY 48.5 48.7 49
Tuesday June 03 2025

12:00 AM us Fed Chair Powell Speech = = =
08:45 AM CN Caixin Manufacturing PMI MAY 50.4 50.7
04:00 PM EA Inflation Rate YoY Flash MAY 2.2% 2.1%
04:00 PM EA Core Inflation Rate YoY Flash MAY 2.7% 2.5%
04:00 PM EA Inflation Rate MoM Flash MAY 0.6% 0.1%
04:00 PM EA Unemployment Rate APR 6.2% 6.2%
09:00 PM us JOLTs Job Openings APR 7.192M 7.05M
09:00 PM us Factory Orders MoM APR 3.4% -2.2%
11:45 PM us Fed Goolsbee Speech - - -

Source: Trading Economics
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Sentiment:

Corporate News

PT. Adaro Minerals Indonesia Tbk. (ADMR) distributed US$120 million dividends
at the Annual General Meeting, equal to Rp1.95 trillion or Rp48 per share,
representing a 4.6% yield. ADMR focuses on growth projects and will assess
dividend payments in each reporting period.

PT. Sariguna Primatirta Tbk. (CLEO) will distribute cash dividends for the fiscal
year 2024, according to management's statement following the Annual GMS
decision on May 26, 2025. Dividends will be distributed on June 26, 2025, at Rp5
per share to entitled shareholders.

PT. Vale Indonesia Tbk. (INCO) partnered with PT. Anatareja Mahada Makmur for
mining nickel ore in the Bahodopi Block, aiming to strengthen operations and
increase production. The agreement includes various services and infrastructure
development.

PT. Sarana Mitra Luas Tbk. (SMIL) has partnered with Heli Southeast Asia Co., Ltd
to import 1,000 electric forklifts to Indonesia over a year, aiming for 75% electric
forklift usage by 2026. SMIL expects increased revenue amid Indonesia's
infrastructure readiness.

The Financial Services Authority (OJK) has received registration for the initial
public offering (IPO) of PT. Chandra Daya Investasi, a subsidiary of PT. Chandra
Asri Pacific Tbk. (TPIA). PT. Chandra Daya Investasi aims to raise over US$100
million through the IPO with support from TPIA and EGCO Group.

PT. Solusi Sinergi Digital Tbk. (WIFI), PT. Telkom Indonesia (Persero) Tbk. (TLKM),
dan PT. Telkom Infrastruktur Indonesia (TIF) signed an MoU to develop a national
internet ecosystem for equitable digital access. The collaboration aims to provide
affordable internet to over 40 million Indonesian households.

Positive - - Negative

www.kiwoom.co.id
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Forecast — Fundamental Analysis

P/EBITDA ROA (%) ROE (%) DER (x) Fair Value

BASIC INDUSTRY

AMMN 6,900 (18.6) 6.2 72.2 27.9 34 7.6 0.83 8,750
ANTM 3,320 117.7 24 14.4 10.5 12.4 17.1 0.00 2,904
BRPT 1,250 359 42 113.4 13.4 0.6 3.7 1.11 3,500
ESSA 580 (28.4) 14 14.3 5.0 6.4 10.6 0.17 976
INCO 3,530 (2.5) 0.8 30.1 10.1 24 2.8 0.00 3,655
INKP 6,250 (8.1 0.3 4.8 2.5 39 6.8 0.72 11,150
MBMA 354 (22.7) 1.5 105.2 14.0 0.7 1.5 0.29 477
MDKA 2,120 313 35 = 9.3 (1.1) (6.0) 0.59 2,183
SMGR 2,760 (16.1) 0.4 64.6 37 0.4 0.7 0.18 2,859
Avg. 2.3 52.4 10.7 3.2 5.0 0.43

CONSUMER CYCLICAL

ACES 550 (30.4) 14 11.4 6.0 10.1 12.8 0.14 672
MAPA 750 (29.9) 2.9 15.1 6.2 11.5 21.1 0.37 1,002
MAPI 1,285 (8.9) 1.7 11.7 3.3 6.1 16.0 0.54 1,722
Avg. 2.0 12.7 5.1 9.2 16.6 0.35

ENERGY

ADMR 1,035 (13.8) 1.8 6.7 5.1 19.2 30.1 0.20 1,298
ADRO 2,130 (12.3) 0.8 24.8 7.5 12.8 18.2 0.11 2,692
AKRA 1,235 10.3 2.0 11.1 8.0 7.0 18.3 0.36 1,580
ITMG 22,225 (16.8) 0.8 4.1 2.8 15.9 204 0.04 26,312
MEDC 1,240 12.7 0.9 6.1 15 4.0 15.6 1.52 1,597
PGAS 1,820 14.5 0.9 9.3 3.1 4.2 9.8 0.35 1,752
PTBA 2,860 4.0 14 7.0 4.8 11.7 20.8 0.10 2,671
Avg. 1.2 9.9 4.7 10.7 19.0 0.38
INFRASTRUCTURE

EXCL 2,180 (3.1 1.1 17.2 1.6 1.9 6.4 1.76 2,752
ISAT 2,070 (16.5) 1.9 13.5 2.5 43 14.7 1.50 2,646
JSMR 3,830 (11.5) 0.8 5.7 2.3 35 15.2 1.04 5,589
PGEO 1,305 39.6 1.7 20.6 10.3 54 8.1 0.37 1,282
TLKM 2,780 2.6 1.9 11.8 3.7 8.0 16.1 047 3,256
TOWR 570 (13.0) 1.5 85 2.9 4.5 18.2 2.73 887
Avg. 1.5 12.9 3.9 4.6 13.1 1.31

Source: Bloomberg LP
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Forecast — Fundamental Analysis

Last Chg.

0 0 H
Price Ytd (%) PBV (x) PE (x) P/EBITDA ROA (%) ROE (%) DER (x) Fair Value

INDUSTRIAL
ASII 4,780 (2.4) 09 5.8 34 7.0 15.7 0.37 5,596
UNTR 21,900  (182) 0.8 44 2.1 106 19.9 0.21 28,196
Avg. 0.8 5.1 2.8 8.8 17.8 0.29
HEALTHCARE
KLBF 1,560 14.7 30 213 143 113 146 0.02 1,705
SIDO 520 (11.9) 42 15.4 114 243 27.0 0.00 607
Avg. 3.6 18.4 12.9 17.8 20.8 0.01
PROP. & REAL ESTATE
BSDE 890 (5.8) 0.4 5.7 44 45 8.2 0.31 1,188
CTRA 975 (0.5) 0.8 7.8 49 50 10.7 0.32 1,400
PWON 388 2.5) 09 9.1 59 5.9 10.1 0.26 549
SMRA 410 (163) 0.6 5.8 2.0 35 10.9 0.76 614
Avg. 0.7 7.1 43 4.7 10.0 0.41
TECHNOLOGY
GOTO 62 (114) 20 ; - (10.0) (13.1) 0.16 49
Avg. 2.0 - - (10.0) (13.1) 0.16
CONS. NON-CYCLICAL
AMRT 2530  (11.2) 6.1 325 12.1 7.4 19.8 0.11 2,847
CPIN 4,890 27 25 17.6 93 10.4 152 0.28 5,983
HMSP 640 0.8 25 11.9 85 117 202 0.01 755
ICBP 10,800 (5.1) 26 17.1 7.1 58 16.2 0.68 13,961
INDF 7,675 (0.3) 10 7.6 25 44 138 0.65 9,169
JPFA 1575  (188) 11 6.0 29 8.5 202 0.65 2,318
UNVR 1730 8.2) 19.5 21.0 - 175 76.8 0.92 1,574
Avg. 5.0 16.2 7.1 9.4 26.1 0.47

pl;.a:: ve dc('lz)‘ PBV (x) PE(x) LDR (%) NPL NIM (%) DER(x) Fair Value
FINANCIAL
ARTO 1,835 30 30 152.2 94.1 02 6.6 0.05 2,615
BBCA 9,100 46 46 20.0 82.0 18 5.4 0.03 11,172
BBNI 4370 10 10 7.6 98.0 2.0 38 0.65 5,352
BBRI 4,200 2.1 2.1 10.9 102.1 28 6.5 0.62 4739
BBTN 1,200 05 05 55 93.8 34z 3.1 1.50 1,239
BMRI 5,075 19 19 8.4 100.0 1 43 0.99 6,305
BRIS 2,790 27 27 17.9 83.9 . 46 0.60 3,518
Avg. 2.2 31.8 93.4 1.8 4.9 0.63

Source: Bloomberg LP

www.kiwoom.co.id 5



Published on 03 June 2025

8) Morning Equity KIWOON

Jakarta Composite Index (SEAG)

Sector Rotation (Daily) (RRG)

IDXTRANS
]

IDXENER
|

IDXHLTH
|

JdK RS-Momentum

N .

Ty} 92 a3
Copyrighfiz %2 Bloomberg Finance L.P.

JdK RS-Ratio

www.kiwoom.co.id




RI
Published on 03 June 2025 SEKURITAS INDONESI

8) Morning Equity KIWOO

RUPS
Date Time Company Event Place

03-Jun-25 09:00 MSIE RUPST Aston Inn Jemursari, JI. Sidosermo Il No. 70A, Surabaya

10:00 BRAM RUPST Gerbera Meeting Room, Mulia Hotel

10:00 BSMT RUPSLB Ruang Rapat Direksi Lt. Ill, Gedung PT. Bank Sumut

10:00 NAYZ RUPST Aleesha Venue, JI. Warung Sila No. 1

10:00 SINI RUPST Veranda Hotel Pakubuwono, Dilakukan Secara Online

10:00 WINS RUPST Kantor Perseroan, JI. Kebayoran Lama No. 155

10:30 UNVR RUPST Grha Unilever, Green Office Park Kav. 3, JI. BSD Boulevard Barat

13:00 IDEA RUPST Aleesha Venue, JI. Warung Sila No. 1

13:30 PGEO RUPST Menara Danareksa

14:00 BBSS RUPST JI. WR. Supratman No. 19, Surabaya

14:00 MEDC RUPST Gedung The Energy Lt. 2, JI. Jend. Sudirman SCBD Lot. 11A

14:00 PEVE RUPST Kantor Pusat Perseroan, JI. Kedoya Raya No. 33

14:00 SPRE RUPST Cyber 2 Tower Lt. 17-18, JI. H. R. Rasuna Said Blok. X-5

14:00 WIDI RUPST PT. Widiant Jaya Krenindo Tbk. (WIDI), JI. Teh No. 4

DIVIDEND
TICKER  Status Cum-Date Ex-Date Recording Date Pay-Date (III;:;;;?\:: Dividend Yield
AMRT Cash Dividend 03-Jun-25 04-Jun-25 05-Jun-25 18-Jun-25 34.11 1.35%
BJTM Cash Dividend 03-Jun-25 04-Jun-25 05-Jun-25 19-Jun-25 54.71 9.68%
BOBA Cash Dividend 03-Jun-25 04-Jun-25 05-Jun-25 19-Jun-25 5 3.16%
EKAD Cash Dividend 03-Jun-25 04-Jun-25 05-Jun-25 25-Jun-25 9 4.62%
ELSA Cash Dividend 03-Jun-25 04-Jun-25 05-Jun-25 20-Jun-25 39.11 7.98%
GRPM Cash Dividend 03-Jun-25 04-Jun-25 05-Jun-25 25-Jun-25 1 1.89%
GUNA Cash Dividend 03-Jun-25 04-Jun-25 05-Jun-25 20-Jun-25 7.18 2.53%
KLBF Cash Dividend 03-Jun-25 04-Jun-25 05-Jun-25 25-Jun-25 36 2.31%
KMDS Cash Dividend 03-Jun-25 04-Jun-25 05-Jun-25 19-Jun-25 23 3.68%
MAIN Cash Dividend 03-Jun-25 04-Jun-25 05-Jun-25 25-Jun-25 65 8.61%
MDKI Cash Dividend 03-Jun-25 04-Jun-25 05-Jun-25 25-Jun-25 8 491%
MIDI Cash Dividend 03-Jun-25 04-Jun-25 05-Jun-25 18-Jun-25 735 1.69%
PNGO Cash Dividend 03-Jun-25 04-Jun-25 05-Jun-25 20-Jun-25 40 2.18%
KDSI Cash Dividend 04-Jun-25 05-Jun-25 10-Jun-25 20-Jun-25 37 7.55%
LPIN Cash Dividend 04-Jun-25 05-Jun-25 10-Jun-25 24-Jun-25 45 10.00%
MLIA Cash Dividend 04-Jun-25 05-Jun-25 10-Jun-25 17-Jun-25 7 2.52%
MTDL Cash Dividend 04-Jun-25 05-Jun-25 10-Jun-25 26-Jun-25 24 4.21%
NRCA Cash Dividend 04-Jun-25 05-Jun-25 10-Jun-25 24-Jun-25 22 6.47%
PBID Cash Dividend 04-Jun-25 05-Jun-25 10-Jun-25 19-Jun-25 55 9.57%
SMGR Cash Dividend 04-Jun-25 05-Jun-25 10-Jun-25 26-Jun-25 96.22 3.49%
STAA Cash Dividend 04-Jun-25 05-Jun-25 10-Jun-25 16-Jun-25 55 6.67%
TSPC Cash Dividend 04-Jun-25 05-Jun-25 10-Jun-25 26-Jun-25 100 3.82%
CLEO Cash Dividend 05-Jun-25 10-Jun-25 11-Jun-25 26-Jun-25 5 0.35%
FISH Cash Dividend 05-Jun-25 10-Jun-25 11-Jun-25 26-Jun-25 150 1.45%
JARR Cash Dividend 05-Jun-25 10-Jun-25 11-Jun-25 26-Jun-25 5.65 1.45%
MYOH Cash Dividend 05-Jun-25 10-Jun-25 11-Jun-25 26-Jun-25 58.83 331%
SAMF Cash Dividend 05-Jun-25 10-Jun-25 11-Jun-25 26-Jun-25 19 5.59%
SOHO Cash Dividend 05-Jun-25 10-Jun-25 11-Jun-25 25-Jun-25 23.7 3.46%
IPO

TICKER Offering Allot. Date List. Date Warrant
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