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JCI Supported by Strong GDP Data and MSCI
Announcement ED: 1115 August 2025

Market Data

In last week's trading, JCI closed at 7,533.39 (-0.06%). Foreign investors recorded a net sell of IDR 62.9 billion in
the regular market, or a net buy of IDR 123 billion in all markets. The top foreign net buy stocks this week
included: ANTM (IDR 339.0B), FILM (IDR 261.5B), AADI (IDR 233.9B), TLKM (IDR 158.7B), and BREN (IDR 139.5B).
Meanwhile, the stocks with the highest foreign net sell during the week included: WIFI (IDR 281.3B), CUAN (IDR
200.0B), TOBA (IDR 141.9B), ICBP (IDR 121.2B), and RAJA (IDR 90.5B).

Last week’s sentiment was influenced by the nomination of a new Federal Reserve Chair, with Christopher Waller
emerging as the leading candidate to replace Jerome Powell, as well as President Trump’s recommendation of
Stephen Miran to the Fed Board of Governors. Market participants remain optimistic about potential changes in
future monetary policy. On the domestic front, Indonesia’s GDP data came in above market expectations, helping
to keep JCI stable, supported by Rupiah’s 1.34% appreciation. Additionally, JCI's movement was also affected by
MSCI announcement, which saw DSSA and CUAN added to Standard Cap index, and PTRO, AADI, KPIG, ADRO,
TAPG, and RATU added to Small Cap index.

In addition, last week was marked by significant geopolitical developments, starting with reports of talks between
US and Russia to end the war in Ukraine, which could potentially reshape the global sanctions landscape. At the
same time, Trump escalated trade tensions by imposing an additional 50% import tariff on India in response to its
energy purchases from Russia. China, the largest buyer of Russian crude oil, also faces the threat of similar tariffs.
Brazil has likewise become a target of the same policy, although its oil exports are exempt from the tariff. This
policy is seen as potentially prompting these countries to shift their trade orientation and strengthen ties with
BRICS and other non-Western partners, including China, India, and Southeast Asia.

This week, from US, Inflation Data will be released, expected to rise to 2.8% YoY (Prev. 2.7% YoY) and Core
Inflation is also projected to increase to 3% YoY (Prev. 2.9% YoY). Currently, 88.9% (Previous week: 80.3%) of
market participants expect a 25bps rate cut. From China, Industrial Production is expected to decline to 5.8% YoY,
while Retail Sales are expected to remain at 4.8% YoY.

Meanwhile, domestically, Retail Sales data for June will be released, expected to decline to 1.7%, along with Car
Sales data. In addition, the government has issued a Kangaroo Bond, which has attracted interest amounting to
AUD 8 billion, with the proceeds to be allocated to the 2025 State Budget (APBN).

Asia Pacific Country P/E PBV YTD%

KOSPI Korea 14.1 1.1 33.78
Jal Indonesia 17.5 2.0 6.41
Shanghai China 17.7 1.5 8.45
TWSE Taiwan 19.6 2.6 4.28
KLSE Malaysia 14.6 1.5 -5.20
ST - Times Singapore 13.2 14 11.94
Sensex India 23.1 35 2.20
Hangseng Hongkong 11.8 13 23.92
Nikkei Japan 19.5 2.2 483

Based on data: IDX, 08 August 2025
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The Growth of the Reference Stock Price Index by 1 Week%
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Jakarta Composite Index

Jakarta Stock Exchange Composite Index, Indonesia, Jakarta:JKSE, W
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Jakarta Composite Index is essentially still moving in an uptrend within a PARALLEL CHANNEL
(light green), in an upward trend toward the TARGET of the bullish INVERTED HEAD &
SHOULDERS pattern which has a projected height around 8,600 (long-term). The most evident
resistance at the moment comes from the highest point in December 2024 at 7,530, where JC/
appears to be stuck and indicates the possibility of consolidating to Support: 7,450 / 7,325 /
7,240.

KIWOOM RESEARCH advises medium and long-term investors not to forget to apply a
TRAILING STOP (example: you can use the Low level from the previous week as the Trailing Stop
point), while letting your profit run. In this upward trend, use moments of weakness as an
opportunity to BUY ON WEAKNESS.

ADVICE: HOLD, WAIT & SEE; Set your TRAILING STOP.

Support Flow: 7,450 / 7,325 / 7,240 Resistance Flow: 7,650 - 7,680 / 7,850 - 7,910
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CTRA
Ciputra Development Tbk.

Ciputra Development Tbk, Indonesia, Jakarta:CTRA, D
EMA (34, close, 0)
EMA(13, close, 0]

.M“h “LF%TM"H*T iir#*-”““ I!;_*: 4

. i ﬁ- H‘ s ./
l. ' i |.‘M« | R
' BT ettt -
Ligh " M L
] s 760
t *I|

Volume (20) E::”

ma S s mmnEn NN = ‘T—H’I—HHHH Beree e e P A e e Fer———rrere

MACD (12, 26, close, 9) T

D . .”I“”,- e .|I.II_I,II|I|H”|.|||||||||. IIIII II”7“.'.'..-;'.II,['_'__-,,_,.-,,-_.—W—.—*-,,,,,”,,,”.L

smh’(s = - — N = / 78 N

. - ) o

(CTRA). Price closes higher again and has the potential to test resistance. Price is supported
by the stochastic indicator moving bullish and the MACD line forming another golden cross

(histogram moving in a positive direction).
ADVICE: Accumulate buy or trading buy.

Entry Buy Target Price Support Cut Loss
920 - 955 995 -1,035 905 -920 895
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EXCL
XLSMART Telecom Sejahtera Tbk.

XL Axiata Tbk PT, Indonesia, Jakarta:EXCL, D
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(EXCL). Price breaks out of resistance. Price is supported by the stochastic indicator with the
potential for a golden cross and the MACD histogram moving in a positive direction as well as

increasing volume.
ADVICE: Accumulate buy or trading buy.

Entry Buy Target Price Support Cut Loss
2,550 - 2,640 2,750 - 2,860 2,500 - 2,550 2,480
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TKIM
Pabrik Kertas Tjiwi Kimia Tbk.

Pabrik Kertas Tjiwi Kimia Tbk, Indonesia, Jakarta:TKIM, D
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(TKIM). Price breaks out of resistance and has the potential to continue the uptrend. Price is
supported by the stochastic indicator forming another golden cross and the MACD line still
bullish (histogram moving positive) as well as significantly increasing volume.

ADVICE: Buy on weakness if pullback or trading buy.

Entry Buy Target Price Support Cut Loss
6,750 - 7,000 7,300 - 7,575 6,625 - 6,750 6,575
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Review & Strategy
Review Stock Recommendation Last Week

ISAT: Price closed at 2,270 (-0.87%) and highest at 2,380 (+3.93%). Prices still
have the opportunity to strengthen as long as the support level holds. Last
price closed negative with bearish candle. Beware if the price breaks below the
support.

NCKL: Price breaks our second target at 885, highest at 1,035 (+26.99%) and
closed at 1,000 (+22.70%). Prices still have the opportunity to strengthen as
long as the support level holds. Last price closed negative with bearish candle.
Beware if the price breaks below new support at 965.

UNVR: Price closed at 1,750 (-1.13%) and highest at 1,835 (+3.67%). Prices still
have the opportunity to strengthen as long as the support level holds. Last
price closed negative with bearish candle. Beware if the price breaks below the
support.
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Economic Calendar

Date Event Prev Frcst

Monday August 11 2025

10:00 AM ID Retail Sales YoY JUN 1.9% 1.7%
Tuesday August 12 2025

01:00 PM GB Unemployment Rate JUN 4.7% 4.7%
04:00 PM DE ZEW Economic Sentiment Index AUG 52.7 45
07:30 PM US Core Inflation Rate MoM JUL 0.2% 0.2%
07:30 PM US Core Inflation Rate YoY JUL 2.9% 3%
07:30 PM US Inflation Rate MoM JUL 0.3% 0.2%
07:30 PM US Inflation Rate YoY JUL 2.7% 2.7%
Wednesday August 13 2025

01:00 AM US Monthly Budget Statement JUL $27B $-260.0B
06:00 AM KR  Unemployment Rate JUL 2.6% 2.6%
01:00 PM DE Wholesale Prices YoY JUL 0.9% 0.8%
Thursday August 14 2025

01:00 PM GB  GDP Growth Rate QoQ Prel Q2 0.7% 0.1%
01:00 PM GB  GDP Growth Rate YoY Prel Q2 1.3% 0.7%
01:00 PM GB  GDP MoM JUN -0.1% 0.1%
04:00 PM EA  Employment Change YoY Prel Q2 0.7% 0.7%
07:30 PM US PPl MoM JUL 0% 0.2%
07:30 PM US Core PPl MoM JUL 0% 0.1%
07:30 PM US Initial Jobless Claims AUG/09 226K 228.0K
Friday August 15 2025

06:50 AM JP GDP Growth Rate QoQ Prel Q2 0.0% 0.2%
09:00 AM CN Industrial Production YoY JUL 6.8% 6.4%
09:00 AM CN  Retail Sales YoY JUL 4.8% 5.0%
09:00 AM CN  Fixed Asset Investment (YTD) YoY JUL 2.8% 3.1%
07:30 PM US Retail Sales MoM JUL 0.6% 0.4%
07:30 PM US  Export Prices MoM JUL 0.5% 0.6%
07:30 PM US Import Prices MoM JUL 0.1% 0.2%
09:00 PM US Michigan Consumer Sentiment Prel AUG 61.7 60.5

Source: Trading Economics
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PT Kiwoom Sekuritas Indonesia is licensed and supervised by the Financial Services Authority (OJK)

OTHER DISCLOSURES

All Kiwoom'’s research reports made available to clients are simultaneously available on our own website http://www.kiwoom.co.id/. Not all research content is
redistributed, e-mailed or made available to third-party aggregators. For all research reports available on a particular stock, please contact your sales representative.
Any data discrepancies in this report could be the result of different calculations and/or adjustments.

DISCLAIMER

This report has been prepared and issued by PT Kiwoom Sekuritas Indonesia. Information has been obtained from sources believed to be reliable but Kiwoom
Securities do not warrant its completeness or accuracy. Forward-looking information or statements in this report contain information that is based on forecast of
future results, estimates of amounts not yet determinable, assumptions, and therefore involve known and unknown risks and uncertainties which may cause the actual
results, performance or achievements of their subject matter to be materially different from current expectations. To the fullest extent allowed by law, PT Kiwoom
Sekuritas Indonesia shall not be liable for any direct, indirect or consequential losses, loss of profits, damages, costs or expenses incurred of suffered by any person or
organization arising from reliance on or use of any information contained on this report. The information that we provide should not be construed in any manner
whatsoever as, personalized advice. No mention of a particular security in this report constitutes a recommendation to buy, sell or hold that or any security, or that
any particular security, portfolio of securities, transaction or investment strategy is suitable for any specific person. This report is being supplied to you solely for your
information and may not be reproduced by, further distributed to or published in whole or in part by, any other person.
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