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Jakarta Composite Index

7,101.23
+0.41%

Highest

7,126.06

Lowest

7,063.99

Indices Countr Last Chg% YTD%
America

Dow Jones USA 48,862 (0.57) 1.66
S&P 500 USA 7,136 (0.04) 424
Nasdaq USA 24,673 0.04 6.16
EIDO USA 15.02 (0.46) (19.68)
EMEA

FTSE 100 UK 10,213 (1.16) 2.84
CAC 40 France 8,072 (0.39) (0.95)
DAX Germany 23,955 (0.27) (2.19)
Asia Pacific

KOSPI Korea 6,691 0.75 58.77
Shanghai China 4,108 0.71 349
TWSE Taiwan 39,304 (0.55) 35.70
KLSE Malaysia 1,720 (0.53) 2.40
ST - Times Singapore 4,861 (0.55) 4.62
Sensex India 77,496 0.79 (9.06)
Hang Seng Hongkong 26,112 1.68 1.88
Nikkei Japan 59,917 (1.02) 19.03
Sectors Last Chg% YTD%
Basic Materials 2,206 (1.08) 7.19
Consumer Cyclicals 1,082 0.84 (11.74)
Energy 3,797 0.45 (14.75)
Financials 1,382 1.04 (10.82)
Healthcare 1,739 (0.09) (15.76)
Industrials 2,124 241 (1.44)
Infrastructures 2,079 1.48 (22.17)
Cons. Non-Cyclicals 742 1.45 (7.16)
Prop. & Real Estate 940 0.39 (19.86)
Technology 7,789 0.82 (18.26)
Trans. & Logistics 2,214 0.31 12.60
Commodities Previous Price Chg% YTD%
Oil (USD/bbl) 99.93 106.88 6.95 86.14
Gold (USD tr.oz) 4,597 4,548 (1.06) 5.29
Nickel (USD/MT) 19,450 19,272 (0.92) 15.78
Tin (USD/MT) 48,954 48,753 (0.41) 20.21
Copper (USD/Ib) 591.75 587.85 (0.66) 3.46
Coal (USD/MT) 131.25 133.65 1.83 24.33
CPO (MYR/MT) 4,468 4,505 0.83 12.68
Currency Last Chg% YTD%
USD-IDR 17,290  (0.38) (3.47)
AUD-IDR 12,399  (0.18) (10.11)
EUR-IDR 20,283  (0.45) (3.54)
SGD-IDR 13,558  (0.36) (4.34)
JPY-IDR 109  (0.31) (1.92)
GBP-IDR 23,399  (0.49) (4.28)

Source: Bloomberg LP

Note: Nikkei Price Closed on 28/04/2026

www.kiwoom.co.id

KIWOOMK

SEKURITAS INDON

YTD %
(17.88)

Net Foreign 1D

(1.19) Tn
Published on 30 April 2026

Market Overview

RUPIAH HITS RECORD LOW, OIL NEAR USD 120, FED DIVIDED

US MARKET: Wall Street moved fluctuately and tended to weaken on Wednesday's trading (29/04/26)

after the Federal Reserve maintained interest rates at 3.50%-3.75% as expected, but with the largest

split in voting since 1992. Dow Jones fell -0.57% to 48,861.81, S&P 500 was relatively flat at 7,135.95, and

Nasdaq rose slightly +0.04% to 24,673.24. Market pressure came from the spike in oil prices due to the

Middle East conflict, as well as uncertainty regarding the direction of monetary policy. Of the 11 S&P 500

sectors, the energy sector was the main outperformer at +2.4% in line with the rise in oil prices. Meanwhile,

the utilities and materials sectors recorded the deepest declines.

e Earnings season remains solid with 81% of S&P 500 companies exceeding expectations. Seagate
rose +11.1%, NXP Semiconductors jumped +25.5%, and Visa rose +8.3% after raising its outlook.
Starbucks also strengthened +8.5%. Conversely, Robinhood and GE HealthCare fell -13.2% due to
disappointing results.

MARKET SENTIMENT: The closure of the Strait of Hormuz and the US blockade plan against Iran—
disrupting about 20% of the global oil supply—reinforce energy shock risks and keep inflationary
pressure high, limiting the room for interest rate cuts in the near future. The Fed maintained interest rates
with 4 dissents, reflecting the largest split since 1992 amidst the dilemma of energy inflation vs economic
weakening. Powell asserted that policy remains flexible in both directions, but emphasized the complexity of
the easing path amidst energy price pressure. He will also remain as chair post-term, while Kevin Warsh has
passed the Senate committee and is awaiting final confirmation as the next Fed Chair. Geopolitical escalation
remains high with Trump rejecting Iran's peace proposal and opening options for a long-term blockade to
potential limited strikes if negotiations stall. On the other hand, technology sentiment weakened after
OpenAl failed to meet internal targets, prompting investors to shift focus toward capex effectiveness and Al
monetization.
e Other global central banks such as the Bank of Japan and Bank of Canada also maintained interest
rates, while the market awaits decisions from the European Central Bank and Bank of England amidst
the dilemma between high inflation and weakening growth.

TRADE WAR: Thousands of US importers are struggling to obtain USD 166 billion in tariff refunds
overturned by the Supreme Court due to technical issues on a new portal, with about 15% of 13.3 million
entries rejected during the validation process. Currently, about 1.74 million entries have been approved and
are being processed for disbursement, while importers are asked to correct data and resubmit rejected
claims.

FIXED INCOME & CURRENCY: The 10-year US Treasury yield rose above 4.40%, the highest level in 1

month, reflecting rising inflationary pressure due to the energy surge. Global yields also rose, with Eurozone

bond yields reaching their highest levels since 2011 and UK gilt yields breaking above 5%, the highest since

2008.

e Dollar strengthened broadly as a safe haven, with Japanese Yen weakening past 160 / Dollar, nearing
its weakest level in 3 decades. This condition increases the risk of intervention by Japanese authorities
in the foreign exchange market.

EUROPE & ASIA MARKET: European markets weakened with STOXX 600 falling -0.6% to a 3-week low,
while Germany's DAX recorded an 8-day losing streak, its longest since 2020. Pressure came from rising
energy inflation and the weakening of Eurozone economic sentiment to a 3.5-year low. Although several
companies like UBS and Adidas recorded performance above expectations, the market did not respond
positively due to dominant macro pressures. GSK and AstraZeneca shares fell significantly and were major
drags on the healthcare sector.

e In Asia, market movements were mixed. China strengthened with Shanghai Composite +0.4% and
CSI 300 +0.7%, while Hang Seng rose +1% driven by the technology sector. South Korea rose slightly
+0.2%, while Singapore fell -0.6%. Japan was closed for a national holiday.

e Sentiment in China remains supported by domestic Al optimism such as DeepSeek, despite
pressure from potential US technology restrictions on chip companies like Hua Hong, which fell more
than -7%. Meanwhile, Australia recorded Q1 inflation rising 1.4% QoQ, pushing annual inflation into the
mid-4% range, the highest in more than 2 years, reinforcing expectations for continued tight monetary
policy by the Reserve Bank of Australia.

COMMODITY: Oil prices surged sharply due to supply disruptions from the Iran conflict and the
closure of the Strait of Hormuz. Brent briefly reached USD 118.11 / barrel and neared USD 120, with daily
gains of about +6% to +7%. US WTI also rose to USD 106.74 / barrel. Supply disruptions were exacerbated
by the US naval blockade plan against Iran as well as the United Arab Emirates' exit from OPEC, which
increased uncertainty in global production coordination. EIA data showed US oil stocks fell 6.2 million barrels
to 459.5 million barrels, while oil exports reached a record 6.44 million barrels per day, making the US a
weekly net exporter for the first time. Shell CEO Wael Sawan warned the world now faces a serious energy
shock—about 900 million barrels of supply lost due to the Strait of Hormuz blockade which risks a global
supply crisis prolonged into next year.
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GDP e Meanwhile, gold fell -1% and silver -2% amidst the strengthening Dollar and rising yields.
YoY Goldman Sachs maintains its gold price target of USD 5,400 / troy ounce by the end of 2026, with
central bank demand of about 60 tons per month as the main driver. However, in the short term,

Global Eco i CB Rate  CPI YoY

United States 3.75 3.30 2.00

Euro Area 215 260 120 downside risks remain if liquidations occur due to market volatility.

United Kingdom 3.75 3.30 1.00 . X .

Japan 075 150 0.40 ECONOMIC AGENDA TODAY: Japan (JP): Consumer Confidence (APR), Retail Sales (MAR), Industrial

China 435 1.00 500 Orders (MAR). China (CN): Official PMI (APR). Great Britain (GB): Bank of England Interest Rate Decision.

- ; - Euro Area (EA): Flash Q1 GDP, Flash Inflation (APR). Germany (DE): Retail Sales (MAR). United States (US):

. . o o Q1 GDP, Initial Jobless Claims, PCE Inflation (MAR), Chicago PMI (APR). Earnings from Apple, Eli Lilly,

omestlc Economics Latest Chg% YTD% Mastercard, & Caterpillar.

Jibor 5.90 0.32 51.34

G?lvands (10y) 6.90 1:52 13.62 INDONESIA: President Prabowo inaugurated the second phase groundbreaking for 13

Diatonitch] U downstreaming projects worth Rp116 trillion in Cilacap, covering energy, mineral, and agricultural

7Days RR 475 sectors. The projects include fuel refineries, coal DME, nickel stainless steel, as well as palm oil and

GDP_GFOWth VO ) 1) agricultural product downstreaming, involving BUMN such as Pertamina, MIND ID, Krakatau Steel, and
roreigniiesenvel(sh) 158 PTPN. The government emphasized downstreaming as a primary growth strategy and will add subsequent
- projects in several stages throughout 2026.

Government Bonds Yield% Chg% YTD% e Rupiah fell to Rp17,323/US$, becoming the weakest in the region while other currencies like
10 Vezr 6.90 1.52 13.62 Malaysian Ringgit and Singapore Dollar held firm, triggered by the oil price surge and the escalation
15 Veer ok e GeE of the Strait of Hormuz blockade. Main pressure came from aggressive selling in the domestic bond
A VD o Uk Sy market which pushed the 10-year SUN yield up to 6.83%, reflecting deepening capital outflows and
30 Year 6.91 0.52 3.09

Source: Bloomberg LP

MACRO ECONOMIC NEWS

Germany's consumer price inflation rose to 2.9% YoY in
April 2026, up from 2.7% in March.

US building permits fell 10.8% MoM in March 2026,
reaching a seasonally adjusted annual rate of 1.372 million,
the lowest since August 2025.

New orders for US-manufactured durable goods rose by
0.8% from the previous month to $318.9 billion in March
of 2026, rebounding from the revised 1.2% drop in the
previous month.

risk-off sentiment. On the fundamental side, concerns over a widening current account deficit due to
energy import dependency exacerbated the pressure on the Rupiah.

JAKARTA COMPOSITE INDEX rose 28.83 pts / +0.41% to the level of 7,101.23, although a Foreign Net
Sell still occurred at IDR 986 billion and selling pressure on the 3 big banks (BMRI, BBCA, BBRI) continued.
JCI close created a candle similar to a small Doji around the GAP Support area of 7,022 (which remains
unfilled), while the RSI also approaches the Oversold border; raising hopes that today a potential trend
reversal could be confirmed by a firmer green candle. Nearest Resistance/Target: the cluster of MA20 &
MA10 around 7,335 — 7,375, which essentially still falls within this Bottoming phase range. In this short
trading week (truncated by the long-weekend holiday), KIWOOM RESEARCH estimates that trading may
run slower than usual, as more people maintain a WAIT & SEE stance; especially amidst the reality of RUPIAH
exchange rate further sliding above 17,300 (17,351 was briefly the high this morning).

Economic Calendar

Date Event Act Prev Frcst
Wednesday April 29 2026

04:00 PM EA Economic Sentiment APR 93.0 96.2 94
07:00 PM DE Inflation Rate YoY Prel APR 2.9% 2.7% 3.1%
07:30 PM us Building Permits Prel FEB 1.538M 1.386M 1.36M
07:30 PM us Building Permits Prel MAR 1.372M 1.538M 1.35M
07:30 PM us Durable Goods Orders MoM MAR 0.8% -1.2% 0.8%
07:30 PM us Housing Starts FEB 1.356M 1.398M 1.41M
07:30 PM us Housing Starts MAR 1.502M 1.356M 1.4M
07:30 PM us Durable Goods Orders Ex Transp MoM MAR 0.9% 1.2% 0.6%
07:30 PM us Goods Trade Balance Adv MAR $-87.87B $-83.5B $-85.0B
07:30 PM uUs Wholesale Inventories MoM Adv MAR 1.4% 0.8% 0.9%
Thursday April 30 2026

01:00 AM us Fed Interest Rate Decision 3.75% 3.75% 3.75%
01:30 AM us Fed Press Conference - - -
08:30 AM CN NBS Manufacturing PMI APR 50.4 50.6
08:45 AM CN RatingDog Manufacturing PMI APRIL 50.8 50.7
12:00 PM JP Consumer Confidence APR 333 31
03:00 PM DE GDP Growth Rate YoY Flash Q1 0.4% 0.2%
04:00 PM EA GDP Growth Rate YoY Flash Q1 1.2% 0.8%
04:00 PM EA Inflation Rate YoY Flash APR 2.6% 2.9%
06:00 PM GB BoE Interest Rate Decision 3.75% 3.75%
07:15 PM EA Deposit Facility Rate 2.0% 2%
07:15 PM EA ECB Interest Rate Decision 2.15% 2.15%
07:30 PM us Core PCE Price Index MoM MAR 0.4% 0.3%
07:30 PM us GDP Growth Rate QoQ Adv Q1 0.5% 1.8%
07:30 PM us Personal Income MoM MAR -0.1% 0.4%
07:30 PM us Personal Spending MoM MAR 0.4% 0.7%
07:45 PM EA ECB Press Conference - - -

Source: Trading Economics
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AALI

AVIA

BBNI

ENRG

JPFA

ULTJ

Sentiment:

Corporate News

PT. Astra Agro Lestari Tbk. (AALI) recorded a net profit of Rp 373.40 billion in the
first quarter of 2026, an increase of 34.78% YoY from Rp 277.03 billion, supported
by net revenue which rose 6.8% to Rp 7.5 trillion and gross profit of Rp 1.16
trillion, with assets rising to Rp 27.89 trillion and equity reaching Rp 24.53 trillion.

PT. Avia Avian Tbk. (AVIA) recorded a net profit of Rp 503 billion in the first
quarter of 2026, an increase of 12.5% compared to the previous year, supported
by revenue which rose 16.8% to Rp 2.3 trillion and a net profit margin of 21.3%,
with architectural solutions and goods segments growing 15.7% and 21.6%.

PT. Bank Negara Indonesia (Persero) Tbk. (BBNI) recorded a consolidated net
profit of Rp5.69 trillion in the first quarter of 2026, growing 4.70% YoY, supported
by net interest income of Rp11.14 trillion, 26.6% CASA growth to Rp731.6 trillion,
healthy credit expansion of 20.1%, and an improved asset NPL ratio of 1.9%.

PT. Energi Mega Persada Tbk. (ENRG) plans to issue Sustainable Bonds | Phase
Il Year 2026 with a principal amount of Rp 500 billion divided into three series,
with an idA+ rating from Pefindo and funds intended for loans to subsidiaries
EMA and ITA to repay principal debts to Bank Mandiri and for working capital.

Fitch Ratings placed PT. Japfa Comfeed Indonesia Tbk. (JPFA) on Rating Watch
Positive (RWP) with B+ Issuer Default Rating and A(idn) Rating following US
dollar bond issuance by Japfa Ltd. which could improve financial transparency
and governance while Japfa plans 2026 capital expenditure of Rp10 trillion.

PT. Ultra Jaya Milk Industry & Trading Company Tbk. (ULTJ) recorded a 35.89%
YoY increase in net profit to Rp495.59 billion in the first quarter of 2026 as sales
grew 21.93% to Rp2.78 trillion while total assets reached Rp10.00 trillion and
basic EPS rose to Rp48 from Rp35 as equity increased to Rp8.82 trillion.

Positive - - Negative

www.kiwoom.co.id
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Forecast — Fundamental Analysis

Last Chg.
Price Ytd (%)

PBV (x) PE(x) P/EBITDA ROA (%) ROE (%) DER(x) Fair Value

BASIC MATERIALS

AMMN 5,200 (19.1) 4.1 79.2 21.7 2.0 47 1.19 8,507
ANTM 3,880 23.2 24 11.0 83 15.2 234 0.12 5197
BRPT 1,950 (40.4) 47 215 96.8 35 24.7 134 2,530
ESSA 955 57.9 2.1 18.6 8.0 7.5 9.3 0.00 1,200
INCO 6,825 319 15 43.6 17.6 3.0 35 0.00 7,800
INKP 9,675 13.8 0.4 6.7 34 3.8 6.8 0.69 14,670
MBMA 690 21.1 2.7 144.6 19.3 0.8 1.9 0.40 856
MDKA 3,400 49.1 6.0 = 12.3 (1.1) (7.2) 0.70 3,912
NCKL 1,105 (1.8) 1.9 8.7 7.3 14.5 25.2 0.30 1,788
SMGR 2,090 (20.8) 0.3 74.6 2.9 0.2 0.4 0.18 2,958
Avg. 2.6 45.4 19.8 4.9 9.3 0.49

CONSUMER CYCLICALS

MAPA 630 (6.0) 2.1 9.6 45 13.4 22.0 0.21 936
MAPI 1,290 10.7 1.5 9.0 2.8 7.3 17.7 0.45 1,608
SCMA 256 (24.3) 2.5 21.1 13.6 7.5 11.0 0.00 415
Avg. 2.0 13.2 6.9 9.4 16.9 0.22

ENERGY

AADI 11,300 62.0 1.5 6.7 44 13.0 24.0 0.23 14,371
ADMR 1,860 19.2 2.8 16.2 11.9 10.9 18.2 0.42 2,370
ADRO 2,440 348 0.9 9.2 5.2 6.6 9.5 0.16 2,956
AKRA 1,550 23.0 24 12.0 8.2 74 20.5 0.37 1,645
BUMI 230 (37.2) 3.0 58.4 26.3 1.9 5.0 0.15 290
DSSA 1,720 (57.4) 84 724 32.0 57 13.5 0.66 =
ITMG 26,200 19.8 0.9 8.8 44 7.9 10.0 0.05 27,847
MEDC 1,800 33.8 1.2 25.5 2.0 1.2 4.7 1.65 2,213
PGAS 1,920 0.5 0.9 11.0 3.0 3.8 8.5 0.30 2,149
PTBA 2,910 26.0 1.5 11.4 6.5 6.8 13.0 0.17 2,896
Avg. 2.4 23.2 10.4 6.5 12.7 0.42
INFRASTRUCTURES

BREN 4,730 (51.2) 57.3 274.8 69.3 3.5 22.9 234 19,800
EXCL 3,000 (20.0) 1.8 = 2.8 (4.4) (15.8) 2.09 3,673
ISAT 1,985 (14.4) 1.7 11.3 2.3 4.8 15.7 1.39 2,835
JSMR 3,140 (7.9) 0.6 6.2 1.8 24 10.4 1.21 4,433
PGEO 1,020 (9.3) 1.2 16.3 74 4.6 6.8 0.37 1,477
TLKM 2,870 (17.5) 2.1 13.1 39 7.5 15.9 0.47 3,976
TOWR 478 (18.3) 1.0 7.1 2.6 4.7 16.0 1.67 797
Avg. 9.4 54.8 12.9 33 10.3 1.36

Source: Bloomberg LP
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Forecast — Fundamental Analysis

Last Chg.

0 0 H
Price Ytd (%) PBV (x) PE (x) P/EBITDA ROA (%) ROE (%) DER (x) Fair Value

INDUSTRIALS
ASII 6,050 (9.7) 1.0 7.7 4.7 6.3 14.0 0.38 7,047
UNTR 30,425 3.1 1.1 9.0 3.6 6.7 12.7 0.18 34,806
Avg. 1.1 8.3 4.2 6.5 133 0.28
HEALTHCARE
HEAL 1,170 (14.9) 3.2 415 10.1 38 8.5 0.45 1,590
KLBF 875 (27.4) 1.7 10.8 7.3 12.2 15.9 0.01 1,592
SIDO 515 (4.6) 4.9 124 9.2 32.3 37.2 0.00 601
Avg. 3.2 21.6 8.9 16.1 20.5 0.15
PROP. & REAL ESTATE
BSDE 825 (8.8) 0.4 6.8 4.0 33 6.0 0.31 1,088
CTRA 720 (13.3) 0.6 5.0 34 5.6 11.6 0.37 1,133
PWON 328 (3.0) 0.7 6.5 4.8 6.7 10.9 0.21 500
SMRA 322 (15.7) 0.5 6.9 2.1 2.1 6.8 0.83 523
Avg. 0.5 6.3 3.6 4.4 8.8 0.43
TECHNOLOGY
EMTK 815 (24.9) 13 7.3 9.1 12.7 18.5 0.04 =
GOTO 55 (14.1) 1.8 = 57.3 (1.4) (2.0) 0.27 84
Avg. 1.6 7.3 33.2 5.6 8.3 0.15
CONS. NON-CYCLICALS
AMRT 1,360 (31.1) 3.1 16.6 6.1 8.4 19.8 0.14 2,291
CPIN 4,110 (8.9 2.0 11.9 7.0 12.7 17.5 0.20 5,508
HMSP 775 6.9 32 134 8.5 13.0 233 0.01 977
ICBP 6,725 (18.0) 1.5 8.5 44 7.1 19.1 0.64 10,514
INDF 6,850 1.1 0.8 5.6 2.2 5.1 15.5 0.62 8,971
JPFA 2,440 (6.9) 1.5 7.1 3.8 10.7 235 0.59 3,098
UNVR 1,575 (39.4) 13.4 17.1 10.9 42.4 230.7 0.14 2,398
Avg. 3.6 11.4 6.1 14.2 49.9 0.34

Chg. LDR (%) NPL NIM (%) DER(x) FairValue

Ytd (%)

FINANCIALS
ARTO 1,425 (27.8) 2.2 65.5 94.0 0.6 7.2 0.07 2,044
BBCA 5,975 (26.0) 2.8 12.7 80.4 1 5.1 0.02 9,125
BBNI 3,800 (13.0) 0.9 7.0 87.7 1S 3.2 0.52 4,993
BBRI 3,070 (16.1) 14 7.9 107.0 3.1 6.7 0.65 4,378
BBTN 1,410 20.0 0.5 53 91.6 3.1 4.2 133 1,555
BMRI 4,430 (13.1) 14 7.1 914 1.1 43 0.86 5,786
BRIS 1,790 (19.7) 1.6 10.9 82.6 = 4.6 0.28 3,108
Avg. 1.5 16.6 90.7 1.9 5.0 0.53

Source: Bloomberg LP
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Jakarta Composite Index (SEAG)
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RUPS
Date Time Company Place

30-Apr-26  10:00 CBUT RUPST The Langham Jakarta, Ballroom East Lt. 3, District 8, SCBD Lot 28

10:00 MSJA RUPST JI. Bintang Diponggo No. 838, Kota Surabaya

10:00 RICY RUPST Hotel Aston Pluit Lt. 6, JI. Pluit Selatan No. 1

14:00 BBYB RUPST Gedung Pacific Century Place Lt. 23, JI. Jend. Sudirman Kav. 52-53

14:00 BRMS RUPST East Java Ballroom, The Westin Jakarta, JI. H.R. Rasuna Said Kav. C-22

14:00 SSMS RUPST Hotel Langham, Grand Ballroom (west). JI. Jendral Sudirman

DIVIDEND
TICKER  Status Cum-Date Ex-Date Recording Date Pay-Date (III;:;'/‘::\:: Dividend Yield
BELL Cash Dividend 30-Apr-26 04-May-26 05-May-26 22-May-26 1.38 0.87%
CINT Cash Dividend 30-Apr-26 04-May-26 05-May-26 25-May-26 13.78 6.32%
DKFT Cash Dividend 30-Apr-26 04-May-26 05-May-26 12-May-26 35 4.19%
KDSI Cash Dividend 30-Apr-26 04-May-26 05-May-26 22-May-26 20 433%
MINE Cash Dividend 30-Apr-26 04-May-26 05-May-26 22-May-26 14.75 4.12%
ULT) Cash Dividend 30-Apr-26 04-May-26 05-May-26 22-May-26 130 7.67%
ASII Cash Dividend 04-May-26 05-May-26 06-May-26 25-May-26 292 4.83%
BTPN Cash Dividend 04-May-26 05-May-26 06-May-26 22-May-26 9.5 0.48%
GOOD Cash Dividend 04-May-26 05-May-26 06-May-26 20-May-26 9.5 2.71%
HEAL Cash Dividend 04-May-26 05-May-26 06-May-26 22-May-26 13.5 1.15%
PRDA Cash Dividend 04-May-26 05-May-26 06-May-26 22-May-26 162.68 6.40%
TRIS Cash Dividend 04-May-26 05-May-26 06-May-26 29-May-26 7.74 4.05%
GMTD Cash Dividend 05-May-26 06-May-26 07-May-26 22-May-26 4.04 0.25%
AKRA Cash Dividend 06-May-26 07-May-26 08-May-26 21-May-26 50 3.23%
AMAG Cash Dividend 06-May-26 07-May-26 08-May-26 26-May-26 30 6.88%
ASJT Cash Dividend 06-May-26 07-May-26 08-May-26 26-May-26 0.96 0.51%
BJBR Cash Dividend 07-May-26 08-May-26 11-May-26 26-May-26 85.54 9.78%
EAST Cash Dividend 07-May-26 08-May-26 11-May-26 22-May-26 3.8 4.04%
SMSM Cash Dividend 08-May-26 11-May-26 12-May-26 26-May-26 25 1.34%
IPO

TICKER Offering Allot. Date List. Date Warrant
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PT Kiwoom Sekuritas Indonesia is licensed and supervised by the Financial Services Authority (OJK)

OTHER DISCLOSURES

All Kiwoom's research reports made available to clients are simultaneously available on our own website http://www.kiwoom.co.id/. Not all research content is
redistributed, e-mailed or made available to third-party aggregators. For all research reports available on a particular stock, please contact your sales representative. Any
data discrepancies in this report could be the result of different calculations and/or adjustments.

DISCLAIMER

This report has been prepared and issued by PT Kiwoom Sekuritas Indonesia. Information has been obtained from sources believed to be reliable but Kiwoom Securities
do not warrant its completeness or accuracy. Forward-looking information or statements in this report contain information that is based on forecast of future results,
estimates of amounts not yet determinable, assumptions, and therefore involve known and unknown risks and uncertainties which may cause the actual results,
performance or achievements of their subject matter to be materially different from current expectations. To the fullest extent allowed by law, PT Kiwoom Sekuritas
Indonesia shall not be liable for any direct, indirect or consequential losses, loss of profits, damages, costs or expenses incurred of suffered by any person or organization
arising from reliance on or use of any information contained on this report. The information that we provide should not be construed in any manner whatsoever as,
personalized advice. No mention of a particular security in this report constitutes a recommendation to buy, sell or hold that or any security, or that any particular security,
portfolio of securities, transaction or investment strategy is suitable for any specific person. This report is being supplied to you solely for your information and may not
be reproduced by, further distributed to or published in whole or in part by, any other person.
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